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The Mining Journal 


ANALYSIS OF RAND AND O.FES. 


QUARTERLIES 


South Africa Holding Her Own 


HATEVER may be the longer 
W term political consequences of 
South Africa’s withdrawal from 
the Commonwealth and of world re- 
actions to the circumstances inside the 
Republic, which gave rise to this decision, it 
has been the economic consequences rather 
than the political and ideological con- 
siderations upon which it was based which 
have been the more obtrusive during the 
past three months. 

In the event, the inauguration of the 
Republic passed off with a notable lack of 
disorder on the one hand and of enthusiasm 
on the other. The much heralded three 
days stay-at-home strike instigated by the 
more moderate of the now illegal African 
organisations as a curtain raiser to Republic 
Day was a notable failure, which serves to 
underline the absence of any spontaneous 
inclination towards political demonstration 
among urban Africans. 

They, unlike some of their brothers 
further North, appear to be more con- 
cerned with economic and social advance- 
ment, which for many still means breaking 
the barrier of the subsistence level, than 
with the attainment of political freedoms 
which at best remain a distant prospect. 
The fact that, owing to the relatively highly 
industrialised state of the Republic, the 
standard of living of the African is higher 
than elsewhere in the continent in itself 
accounts for the greater emphasis on the 
economic, as distinct from the political, 
aspirations of the urban African population. 


Concessions to Urban Africans 


No less significant than the policed 
orderliness leading up to Republic Day, 
were the very real concessions to the 
urban African announced by Dr. Ver- 
woerd’s government some two weeks later 
in the shape of the Urban Bantu Councils 
Bill, and of the proposed amendments to 
the liquor laws. These are among the 
first practical signs, and most welcome they 
are, of a more realistic approach by the 
government to the urban African. 

Not only is the presence of several 
million Bantus in urban areas essential 
to the functioning of the South African 
economy, but the difference in standards 
and outlooks between the urban and tribal 
African have also widened to the point 
where the promise of citizenship in some 
future Bantustan can have little practical 
Significance for the former. It is, thus, 
impossible not to read into the Urban 
Bantu Councils Bill a tacit admission that 
the urban African is indeed a permanent 
part of white South Africa, and as such 
is entitled to:some say in the conduct of 


local government in the area in which he 
lives. 

Of equal importance is that it would 
appear that these Councils will also be the 
means of formal communication and con- 
sultation between the urban African com- 
munities and the government. It will be 
recalled that the absence of such channels 
and the failure to give any recognition to 
the permanence of the urban African were 
widely held to have contributed to last 
year’s disturbances. 
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Also of real psychological import- 
ance are the proposed amendments to the 
Liquor Act which, differences of income 
apart, places the African on exactly the 
same footing as the European. The 
removal of this discrimination represents 
a significant social freedom and also 
removes a major source of friction with the 
police resulting from persistent liquor 
raids. 

No less important, in the context of 
clarifying the degree of independence which 
is envisaged for the Bantustans, is Mr. 
De Wet Nel’s recent disclosure that he 
aims to give the Transkei an independent 
administration as rapidly as possible and 
that inhabitants with the necessary educa- 
tion have already been recruited and are 
being trained to take over administrative 
positions. 


A detailed five-year plan for the Bantu- 
stans is to be announced shortly. 


The Road Back 


On the evidence of these recent announce- 
ments, it can no longer be denied that a 
start is being made along South Africa’s 
chosen road of separate advancement, 
although it has yet to be shown whether 
the rate of this advance can be sufficient 
to keep pace wifh African aspirations. 
This, however, depends as much on 
availability of capital as on a changing 
attitude of mind among the European 
community. In this respect, if the moves 
which the government has made on racial 
matters in the few weeks since the advent 
of the Republic are any guide to what we 
may expect in the future, there is hope 
that it is now on the long road back to 
reassuring foreign opinion of the feasibility 
of its intentions which is the first pre- 
requisite to the return of foreign risk 
capital to white South Africa and, it must 
be hoped, to the provision of aid funds 
to the Bantustans. 

Meanwhile, whatever his personal views, 
the outside observer can scarcely object to 
a solution of South Africa’s racial problems 
by partition rather than by integration in 
a situation where the latter can only remain 
unrealistic so long as any multi-racial 
solution, applicable with sufficient speed 
to be effective, remains unacceptable to 
the great majority of the white South 
African electorate. 

The trend towards foreign disinvestment 
in South Africa has not been solely a con- 
sequence of racial policies within the 
Republic. The malaise which has been 
afflicting investment sentiment throughout 
Africa would in any case have left a big 
mark on South African markets and, 
indeed, it is by no means fanciful to suggest 
that had South African policy gone to the 
opposite extreme of one man one vote, 
the flight of foreign capital might have 
been even more pronounced. 


Capital Outflow Obscures Sound Trading 
Position 


Developments on the economic front 
have in the last three months been almost 
unrelievedly depressing, except for the 
shortlived and entirely psychological re- 
vival in the market in late May and early 
June once it began to be apparent that the 
government had acted with sufficient 
firmness to avert any disturbances prior 
to Republic Day. Aside from this, the 
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FINANCIAL RESULTS 


(Cumulative and comparative “ this’ financial year to June 30, 1961 with “ last.’’) 






































g PROFIT AND LOSS RESULTS R(000) ~_ EARNINGS, DIVIDENDS & YIELD 
s COMPANY a Working | Uranium | Taxation | Net Profit & ss = 8 Paid » 
5 ORDINARY g Profit | Profit | and/or | After Tax ~ 2 = = = sé 
S SHARES IN | After Loan Mining ESS|PEES, 195960 | 196061 | zen 
ISSUE S Repayment | Lease 5 oe | = - = EF 
§ | | ore f ~ 
= This | Last | This | Last This Last | This | Last } R(Q00)| Cents Cents | Cents | Cents | Cents CZ 
F Aa | ‘eee : ee ‘grate, a Tee 
Doornfontein ........] 9,828,000 (R1) 12 | 6,022 | 4,688 | 282 | 280 | 1,034 | 5.270 | 4,969] 3.005] 54 | 15 | 15 14 | 13 | 10-6 
Libanon ............] 7,937,300 (R1) [2 | 1,756 | 319 | | | 1.756 | 159510 987 F 22 a | 4 a) S | ae 
Luipaards Vlei ...... | 4,969,105 (20c) }}2 | 2,536 | 2,366) (a) | (a) 962 860 | 867 | 918} Cr. 44 17 10 10 | 10 | 10 | 26-7 
w | Rietfontein C. .......] 1,122,252 (24c) 1 6 17 | 77 | | 0 | 38 7 38 ; 1 12* | ie 6* | 2* 0-0 
= | Robinson _.} 2,000,000 (24c) | 6 14) LIB | | | te) Boe = | 214] 0-9 
ul Simmer ....:.++.+.. 6,750,000 (15) ]6] L1| L96 | | | ca] Be6tcr201 — | 
Z } Sub Nigel .......... 1,771,875 (24c) 12 335 | 443 | | 6| 145| 329 | 326 4} 18 | 124% 124%] 124% 12441 0-0 
© | Venterspost .........] 4,900,000 (R1) }12 | 1.973 | 1.501 | | | 524} 369 | 1.449 | 1,152] 469} 30 | 9 | 10 | 10 | 10 | 11-2 
Viakfontein .........] 6,000,000 (RI) | 6 | 1,114 | 1,045 | | 535] 512] $79] 533 4{ 1 | 1 | 9 | ut | 10 liso 
Vogels ....... .. «| 5,028,571 (24c) 1 6 169 247 373 | 368 | 296 | 339 245 | 276 7 s+ | |) 1 | 5* | 0-0 
2) ee 14,082,160 (RI) [12 [26,261 | 21,519 87 | 591 | 12,955 | 10,657 | 13,894 | 11,456 | 6,804 | 99 | 24 | 26 | 2 | 3b | BH 
a oe cae Sante GaP. Geet een ROOT a 
Brakpan ............] 4,600,000 (25c)]6| 261 | 146 b is | 62) 17| 199] 129] cra] 4] 5* ; *; Ff) Foe 
nee). <i. .sosaceses 7,000,000 (50c) | 6 | 2.720 2.736 | 6984] 1,135 | 2,244 | 2.456 | 1,523 | 1.415 174 22 | 224] 20 | 20 | 20 | 24-2 
East Dagga ........ 3,730,000 (RI)|6] 506} 485 | | 206] 191] 301| 293'cr. 7} 8 6| 6 | 8 | 8 | 18-2 
= | F.S.Geduld ........ 10,000,000 (50c) | 9 [12,254 | 11,631 | | | 2,331 | | 9,923 }11,631 | 2,204] 99 | 45 | 35 | 50 | 35 | att 
2] P. Brand ...........]14,040,000 (50c) | 9 | 14,892 | 14,949 | 3408| 566 | 7.820 | 7.021 | 7,597| 8,494] 1.988] 54 | 30 | 25 | 30 | 25 | 11-0 
5 P. Steyn ............/14,040,000 (50c) | 9 | 3,047 | 3,228 | 460t' 681 | | 3:731 | 3,909 | 3,056) 27 | 12$| 10 | 10 | 74 | 12-0 
S. A. Lands .........] 2,475,000 (35c) | 6 609 | 516 | | 8 | 4] 601] 512 760 | 24 St SE She ST Rey 
3 CEE en tee 10,110,000 (24c) | 6] 206 | 176 | 49| 42] 157 | 134]/cr.35{ 2 | 5 | , ey | 0-0 
4 | Vaal Reefs ...... . . 10,500,000 (50c) | 6 | 3,183 | 2.08 | 955 | 1,433 | | 4,138 | 4,138] 1,788] 39 | 20 | 15 | 20 | 178] 10-0 
WOM . 05 occ sees 12,250,000 (S0c) | 9 | 1,208 | 1,330 | 451i 671 | 1.886 | 2,001 380} 15 | 23] 23] 4 ; 3 6:3 
W. Holdings ........ 7,496,376 (50c) | 9 | 17,263 | 14,269 | 10,110 7,930 7,153 | 6,339 | 1,864] 95 | 50 | 40 | 55 | 45 9-0 
RNS 5c acc scaisina 7,000,000 (50c) | 6 | 1.761 | 1,573 | 108 | 1,279 706 | 1,500} 1,163 | 1,351} 1445) 17 | 124 | 124] 124] 124 | 10-7 
_ So — ee aa = an eee . = 
Tite is Pr 24,000,000 (25c) 12 [15.965 | 15,198 | 2,521 | 2.440 | 10.368 = 8.506 | 8.095 | 2.831] 35 | 12 | 12! | 13 | 13 | 10-3 
City Deep ..........] 2,026,832 (R2) | 6 44| 65 | | 0 | S| 70| 130} 102} 3 | 6 | 6 | 7 | 7 | 11-0 
gp | Cons. M.R..........] 1,247,602 (R2) ]12 76| 157 | 20 18 211 | 373 17 | 124 | 15 | 15 | IS | 24-0 
‘Ee | Crown ... ose f 1,886,125 (RI) 16 15 | 62 | 0 | 38 | 38 | 161 5 2 | 20 |.20 | 20 | 20 | 21-0 
= | Durban Deep .. | 2.325.000 (RID | 6] 585 590 | | 18| 76) 609 | ss7} 302] 26 | 15 | 15 | 15 | 15 | 12-6 
@ | E. Rand Prop. ......] 3,960,000 (RI) } 6} 785 | 1,046) — | Cr.8| it | 787} 1,040] 464] 20 | 178] 175] 15 | 10 | 10-5 
© | Harmony - |18,000,000 (SOc) f12 | 8.181 | 6,270 | 4.679 | 4,081 | | 12,753 | 10,262 | 3,090] 74 | ae) aay.|- 0 | 14 | 13-5 
2 | Modder E. . 930,805 (R2) }12 is} 19] o| 2] m2} aay - a oa os S| 5 |dge3 
Rose Deep .........J 700,000 (40)]}6] LS} 15 | 0 2 | 6| 55 Ya 324*| 10 | 16-6 
Transvaal G.M.E. . 952,500 (24c) 1 6 20 | 1S | | } 8 | 8 12 t | | | 
.. i a 3 | | | | | | 
E. Champ d’Or .| 2,079,000 (25c) | 6 58 | 85! (a) (a) | 18 | 33 | 42 | 55 2 | 24 24 | 24 | 2 12s 
F | Freddies Cons... 6,359,913 (R2)] 6] L296) L sit | 1943] 362 | 391 L 196 3 | | | | | 
= | Govt. G.M.A. -] 5,600,000 (24) ] 6] L103} 13) 248d 277d) 23] 55] 122] 235 2 | 74* 10° 234] 4* | 0-0 
Randfontein ...] 4,063,553 (R2)] 6 534 | 1.344) (at | (@ | 660 | 618 | 1.027 | 726 91] 25 | 224] 124) 174 | 174 | 18-7 
— — : | | | ! SE oe ae aS 
E. Geduld...........{ 9,000,000 (40c) | 6] 2,613 | 3,044 | 1.404 | 1,606 | 1,344 | 1,552 is | 19 | 17 | 18 } 45: | 244 
| Geduld Prop. ....... 1,460,857 (R2)]6] 255; 290 | | 87] 106} 787! 820 s4 | 50 | 33 | 36 | 30 | 16-0 
PS Grootvler .......... [11,438,816 (0c) | 6 | 2.618 | 2,725 | | | 1,355 | 1.400 | 1,336 | 1,371 12} 14 | at | 14 | at | 16-1 
B5| Marievale .......... 4,500,000 (R1)] 6} 1.446 | 1,504 | | | 714 758 | 765| 762 17 | 16 15 | 19 | 15 | 15-1 
WE] St. Helena .........] 9,625,000 (R1)] 6] 4.909 | 3,948 | | | 2,486 | | 2,484] 3.922] 335] 26 | 174 | 224] 274] 23 | 9-0 
©} Van Dyk............ 5,532,000 (24) ]} 6] 82) 114 | | | 14| 25] 88} 13 2 | | 1s* | | 7441 0-0 
Winkelhaak . . {12,000,000 (RI) | 6} 2,080 |) 1,417 | | | | | 2.063 ; 1,369 | 1,214 17 | | | 3 | 5 | 4:5 
Buffelsfontein .....f11,000,000 (Ri) 12 | 8,478 | 7,056 | 3,526 | 3,969 | | 112,004 | 10,883 | 5,447 | 109 | 174 | 19 | 174] 174 | 10-5 
By Ellaton . --..+.[ 787,500 (Sc) 12] 463 | 634 | 180 | 386 | | 646 | 1,020] Cr. 9} 82 | | | | 
gS] Stilfontein + t3,062,920 (S0c) ] 6 | 5,124 | 4,459} 1133] 669 | 1,607 | 1,658 | 3,615 | 3.470] 2.357] 28 | ; 2 | 8 | is | 2 
2] S. Roodepoort 1,420,662 (50c) 12] 545 | 536 | 223| 218 | 338| 346 6] 24 | moj mj oat | ang] ated 
W. Rand Cons. 4,250,000 (RI1)b} 6 | 1,958 | 2,293 | (a) | (a) | 905 | 1,142 1,124 | 1,247 20 | 221) 20 | 223 | 173 | 26-6 
2 : Discos | = : | 
Hartebeestfontein ..| 9,000,000 (R1) 12 | 7.766 | 6,972 | 4.085 5,554 4,005 4,348 | 8.185 | 8.438 i 4,342 91 | 30 30 25 | 25 | 11-9 
B9| Loraine . 15,363,345 (RI) ] 9] L33 | L374 | 260:| 397 | | 381 | 381 1676) 2 | | | | | 
ee Rand Leases -- -{13,600,000 (24c) 12} L12) 453 | | | 12 17 | 26 sis! out i | mF) st s* | S&i 0-0 
Virginia. ......... 413,278,952 (S0c)]6] L702} 51 505%} 1,246 | | 155} 1,135 1 361 1 | 
— : | | ! ' | 
|| Ne Klein... 1,735,000 (R2}6] 33} 13 | | | | 13 | | | 
& | Spaarwater .... ..| 7,974,967 (S0c) | 6 6 | 6 | 6 | 6 | | | 
5 Wit Nigel _ 17,974,720 (25c) }12 90 | 108 | | | } 412] 127 6 1 | } 1 | } 4 | 13:3 
| | | | | | | 














(«) Included under working profit. (b) And deferred shares. (¢) Adjusted for scrip issue. (d) Pyrite. *Capital repayment. 


t Receives royalty included in net profit after tax. + Johannesburg price. 
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® 
= DEVELOPMENT RESULTS MILL THROUGHPUT 
s| TOTAL ORE ee se Se : = 
m" EA RESERVES Payability Tonnage Gold Recovered Working Profit 
: t+} —_ +, 1) oo oo a 
& ie Ft. neti % “| Ay. Value Milled Cost per ton Ounces Grade Cost per ounce Per ton 
21 COMPANY S | (000) (n.-dwt.) (000) (Rand) (009) (dwt.perton) (Rand) (Rand) 
S Tons |Value} Inch }—_,—"-+-— — ———,-—— _ fs +— — - ' l 
“| (000) (awe) dwt. This | Last This| Last This Last } This | Last | This | Last This | Last | This | Last| This | Last This \ Last 
EEE B= a a: oe SS ae SSE = - | 
D'fontein. 12] 3,046 | 8-0 | 329] 22 | 30191 | 90] 574 | S11 | 1,317 11,160 5-91 | 6-12] 548 | 471 | 8-3 | 8-1 | 14-20] 15-09} 4-57 4:04 
Libanon ... . .|12}2.759 | 5-2 | 251] 37] 28] 75 | 68] 318 | 339 |1,405 | 1,350 4-85 | 478 340 | 318 | 4:8 | 4-7 | 20-05 | 20-28] 1-25] 1-12 
Luipaards Vleilt2} 2,037 | 3-6 | 135] 10) 114 62| 57] 253| 256] 816 | 832 | N/A | 4-25] 142 | 146 | 3-5 | 3-5] N/A | 24-22] N/A| 0-15 
,, | Rietfontein C.] 6 101 | 5-7 | 321 3) 2445 | 32] 427] 338 72| 96] 6-55 | 5:77 19 | 25 | 5-4 | 5-2] 24-26 | 22-02] 0-24] 0-80 
= | Robinson ... | 6 360 | 5.2 | 282 3 1] 55 | 57] 296 | 256] 256| 270] 5-63 | 5-52 sg | 59 14-5 | 4-3] 24-91 | 25-38] 0-06 | 10-07 
= | simmer cL 362 | 4-5 | 196| 3| 8 | 40/27] 265 | 278| 418| 458] 4-s8| 4-65] 76 | 81 | 3-6| 3-5] 25-15 | 26-22 ]L0-01 | Lo-21 
3 Sub Nigel ...]12} 470 | 79 | 303 | 13| 20] 22 | 25] 337| 336] 793 | 793] 5-32] 5-28] 180 | igs | 4-6 | 4-7 | 23-35 | 22-65 | 0-42 | 0-56 
2 | Venterspost . .]12}2,265 | 7-0 | 389] 28 | 41] 59 | SO] 466 | 458 |1,464 |1,503 | 5-72 | 5-42] 419 385 | 5-7] 5-1 | 20-51 | 21-16 | 1-35 | 1-00 
Viakfontein ..| 41,698 | 7-9 | 327] 16| 16] 39| 43] 470| 375] 313) 309] 5-71 | 5-57] 116 | 110 | 7-4 | 7-2 | 15-49 15-58] 3-55 3-38 
Vogels 6] 1,379 | 4:8 | 201 | 13 | 17 | 23 | 26} 298 | 274] 485 | 515 | 5:05 | 4:92] 104 | 11 [4:3 | 4-3 | 23-62 | 22-88] 0-35] 0-48 
W. Drie .....] 64,091 |14°6 | 626} 20 | 18 | 91 | 92 660 | 772 |1.644 |1,360 | 6-89 | 7-18 ]1,490 |1.249 18-1 18-4] 7-60 | 7-82] 15-98 | 15-82 
a ee | | —;——} + ine 4 | | +—— = is 
Brakpan ... 6] 1,340 | 4-9 274 7| 10] 16 | 20] 893} 612] 855 | 852 | 2-87 | 2-87] 108 | 103 | 2-5 | 2-4] 22-77 | 23-64] 0-31 | 0-18 
Dagga 6 7,576 | 5:1 | 222] 16 | 13|46 | 41] 375 | 372 11,356 | 1,392 | 3-08 | 3-09] 274 | 281 | 4-0 | 4:0 | 15-23 | 15-32] 2-00 | 1-97 
East Dagga . .| 6|4,.733 | 4-6 | 169 11 | 9430 | 25 350 | 344 644 630 | 3-51 | 3-48 110 | 107 3°4 3-4] 20-56 | 20-49 0-79 | 0-77 
= | F.S. Geduld .] 93,023 |21-4 | 939] 9| 8] 96 | 95 11.406 11,332 | 865 | 844] 7-82] 7-73] 753 | 726 [17-4 17-2] 8-98 | 9-01 | 14-16 | 13-78 
g P. Brand 9]4,174 |18-0 | 972 9| 8184 | 89 | 722 | 918 |1,090 | 1,043 | 6-28 | 6-11} 860 | 851 [15-8 16-3 7-95 7-48 | 13-67 | 14-33 
£ | P. Steyn ..... 95,177 | 8-0 | 367] 9 | 11]91 | 81] 408 | 437] 968 | 914] 6-30) 6-21) 362 | 356 | 7-5 | 7-8 | 16-84 | 15-96] 3-15 | 3-53 
“| 5.4. Lands ...) 3.344 | 6-1| 273] 14| 16] 41 | 33] 446 | 453] 642 | 576] 4-15 | 4-31] 130 | 120 | 4-0 | 4-2 | 20-47 120-71 | 0-95 | 0-89 
3 Springs ......] @ 615 40/173] 8| 9] 38 | 26 | 376 | 377] 560} 617 | 3-14 13-20! 78 | 86 | 2-8 | 2-8 | 22-53 | 22-98 | 0-37| 0-28 
2] vaal Reefs ...| 43.325 | 9-9 | 394] 11 | 17] 79 | 78 | S91 | 648) 626) 578 6-65 | 6-58} 292 | 260 | 9-3 | 9-0] 14-25 | 14-63] 5-08 | 4-68 
Welkom ..... 94,158 | 7-6 | 322] 13| 11] 79 | 83] 498 | 454] 888 | 881 | 6-66 | 6-39 | 282 | 278 | 6-4 | 6-3] 20-95 | 20-25] 1-36] 1-51 
W. Holdings .] 9]5,180 |16-8 | 786 | 12} 12] 80 | 85 11,156 {1.037 1,476 | 1,307 | 5-60 | 5-65 | 1,012 | 865 13-7 [13-2] 8-18] 8-54] 11-70 | 10-92 
W. Reefs... ..| 6,062 | 6-6 | 326] 17) 22] 61 | 60] 585) 632] 893) 836] 5°34 | 5-18] 260 | 236 ] 5-8 | 5-6] 18-38 | 18-38] 1-97) 1-88 
sl Ld GG sa a asd id ed Dn ea hs OS Se 
Blyvoor 12]6,136 [13-8 | 586] 15 | 18] 79 | 81} 590) 627 }1.622 | 1,530 6-42 | 6-49 ]1,047 1,003 }12-9 3+! 9:95 | 9-89] 9-84] 9-93 
City Deep ...] 3.151 | 5-9 | 236] 6| 8] 14| 38] 383 | 363] 681 | 672 | 5:16 | S11] 142 | 140 | 4-1 | 4-2] 24-85 | 24-58] 0-06 | 0-10 
w | Cons.M.R. |12} 227 | 6-7 | 261 1 7} 31} 14] 372] 361} 591 | 971 | 5-21] 4-70] 125 | 189 | 4:2 | 3-9] 24°58 | 24:19] 0-13 | 0-16 
‘E | Crown 614,342 | 5-2 | 238] 12 | 12] 15 | 25 | 332 | 348 [1.086 |1,192 | 4-36 | 4-18] 189 | 202 | 3-5 | 3-4 | 25-09 | 24-73 | 0-01 | 0-03 
= | Durban Deep.] 67.794 | 4-1 |.235 |] 20] 25 | 50 | 51} 336 | 339 [1,145 |1,148] 4-15 | 4-08] 213 | 210 | 3-7 | 3-7 | 22°37 | 22-25] 0-51 | 0-52 
= | E. Rand Prop.| 65,451 | 5-9 | 293 7 | 4] 34/38] 448 | 483 [1.418 [1,311 | 5-06 | 5-49] 317 | 329 | 4°5 | 5-0 | 22-66 | 21-87] 0-55 | 0-80 
E | Harmony... 125,651 | 8-4 | 436] 9 | 14] 87/77] 525) S14 }2.116 | 1,760 | 6-35 | 6-45] 858 | 704 |8-1| 8-0] 15-66 | 16-14] 3-87] 3-57 
~ | Modder East 12] 141) 5-0) 193} 1) 3} 36 | 32] 246] 181 [1,043 | 1,629 2-60 | 2-42] 108 | 158 | 2-1] 1-9} 25-12 | 24:94] 0-02 | 0-01 
Rose Deep 6 132 | 6-8 | 303 | 134.| 148 | 4-60 | 4-27 24 | 26 | 3-6 | 3-5 | 25-34 | 24-55 | LO-04 |. .0-10 
Tvaal G.M.E] 6] 102 |12°S | 2 2 | 10 | 416| 40 | 42 | 9-26 | 7-00 | at | S-S | 5-4 | 33-98 | 26:02 | 0-51 | 0-35 
| | | | r eo | 
E.Ch’p d'Or. | 6 84) 0-8 | 23 2} 4] 39] 31 34] 39] 73| 7345-28 | 5-22 2 | 2 | 0-4] 0-5 | 1-01 | 0-38 
| Freddies Cons.} 6 800 | 5-3 | 212 2| 4] 55| 56] 380| 337] 379] 353] 6-12 | 7-22 78 | 79 | 4-1 | 4-5 | 29-55 | 32-08 | LO-78 | L1-45 
= | Govt.G.M.A.] 6 152 | 6-2 | 446 | | 248 | 317] 5-92 | 5-27 42 | 34 | 3-4 | 3-4] 34-77 | 31-10] L0-41 | 0-04 
Randfontein ..] 6| 100 | 4-9 | 230 | 4 | 70 | 364] 103 | 140] 4-36 | 4-68 18 | 27 | 3-4 | 3-9 - | 0-10 | 0-27 
i Se Sa ca | | Bad seas | 
E. Geduld 66.100 | 5-8 | 313{ 3| 1449] a5] 180| 152] 758| 798] 3-71 | 3-56] 216 | 235 | 5:7 | 5-9 | 13:04 | 12-08 | 3-45 | 3-82 
=| Geduld Prop. | 6 350 | 3-7 | 211 2| 2] 8| 37] 245) 306 470 | 439 | 3-52 | 3-85 76 | 79 | 3-2 | 3-6 | 21-89 | 21-41 | 0-54) 0-66 
=] Grootvlei ....} off 1,500) 4-4 | 216) 11 | 10} 47 | 55 | 249 | 263 |1,295 | 1,286 | 3-19 | 3°10 268 | 268 4-1 | 4:2] 15-40 | 14:87] 2-02] 2-12 
sf Marievale ...| 6|5,500 | 5-1 | 240 7) 8] 33 | 40] 237| 291] 587 | 591 | 3-62} 3-59] 142 | 145 | 4-8 | 4-9] 14-98] 14-65] 2-46) 2-54 
> E] st. Helena 615,000 | 8-0 | 448] 17| 11] 60| 53] 704 | a1 [1,001 | 952 | 4-32 | 4-29 | 383 | 321 | 7-0 | 6-7] 12-33 | 12-73 | 4-50] 4-15 
Ol van Dyk...... 4 225] 3-9] 195] 1] 5] 34] 45 206 | 262 | 441 | 435] 3-81 | 3-94] 70 | 73 | 3:2) 3-4] 24-00 | 23-50] 0-19 | 0-27 
Winkelhaak 6} 2,700 | 2 | 432 13 13 165 | 88] 465 | 569 | 567 | 500] 4-91 | 4:98 193 | 156 | 6°8 6-2 | 14-44 | 15-98 3°67 2:83 
~- —--—| | | | |---| | | 
Buffelsfontein 412)4,992 | 9-7 | 550] 27| 21 [93 | 88] 650 | 597} 1,781 | 1,726 | 5:94 | 5-65] 755 | 672 | 8-5 | 7-8 | 14-02 | 14°53} 4-76 | 4-09 
Bp] Ellaton ..... 1} 99 | 9-4 | 408 2} 1460 | 50 | 654| 384] 312 | 354] 4-44 | 4-07 74 | 83 | 4-7) 4-7] 18-85 | 17-38] 1-48) 1-79 
8°E| Stilfontein ...| 45.245 | 9-7 | 306 | 16| 12] 79 | 78] 454 | 409 |1,052 | 950] 6-53 | 6-60] 476 | 428 | 9-0| 9-0] 14-44 | 14:64] 4:87 | 4:69 
52] S. Roodepoort} 2] 1,095 | 4:8 | 226] 10) 11} 37 | 41] 256 | 252] 356 | 358] 4-60| 4-50] 86 | 86 | 4:8 | 4-8] 19-07 | 18:85] 1-53 | 1-50 
W. Rand Cons} 64.579 | 3-4 | 166] 14 | 10] 73 | 71 322 | 302 | 797 | 783 | 3-64 | 3:64] 119 | 118 ] 3-0) 3-0 0-26 | 0-08 
a - —} | | | | | | | | 
Hartebeest .. .\12)4,265 8-4 | 3341 45 | 43 [83 | 84] 413 | 305 [1.522 | 1,237 | 6-57 | 6-61 | 705 | 604 | 9-3 | 9-8 | 14-18 | 13-52] 5-10 | 5-63 
£3] Loraine ......| 91,234 | 6-9 | 313 | 10| 11] 69 | 41] 772 | 506 | 744 | 703 | 6-43 | 5-75} 188 | 147 | 5-1 | 4-2 | 25-42 | 27°58 | L0-04 | LO-53 
La Rand Leases. .}12} 1,095 | 4-0 | 189 | 15 | 30] 47| 38] 295 | 284 |2.272 |2,226 | 3-54 | 3-54] 317 | 333 2-8 | 3-0] 25-41 | 23-68 | 6-01 | 0-02 
Virginia .....) 62,488 | 5-4 | 272 8 | 14] 24] 30] 615 | 296 | 798 | 795] 6-03 | 5-40] 163 | 173 | 4-1 | 4-4] 29-48 | 24-78 | LO-88 | 0:07 
| | | _ | 7 : | 
N. Klein 6} 904 | 3-6 | 162 6 | 6 | 26 | 31] 249 248 | 438 | 469 | 3-40 | 3-22 60 | 61 | 2-8 | 2-6] 24-61 | 24-88 | 0-08 | 0-02 
£ | Spaarwater ..| @ 254 | 5-7 | 210 4 | S| 24 | 26] 320 | 286 67| 65 | 8-04 | 7-70 22 | 20 | 6-5 | 6-2 | 24-75 | 24-71 | 0-09} 0-09 
= | Wit Nigel ...]12} 737 | 4-7 | 172] 14| 13] 29] 26} 508 | 236] 238 | 227 | 5:15 | 5:31 52 52 | 4:4 | 4-6 | 23-46 | 23-00 | 0-38) 0-48 
= | | | | 
| | | { 
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AMERICAN CORPORATION OF 


SOUTH AFRICA, LIMITED 





GOLD MINING COMPANIES’ DIRECTORS’ ABRIDGED REPORTS 
FOR THE QUARTER ENDED 30th JUNE, 1961 


All Companies mentioned are incorporated in the Republic of South Africa) 





DAGGAFONTEIN MINES, LIMITED 





Quarter Ended 
30 June 31 March 
es RESULTS 
I SPR ora en 683,000 673,000 
ao ac aac 4- és dsrdiesi sb cacosikse Sie. b:8) ows Bard say 138,134 135,828 
NE oo ooo 866.6 6:08 dn ed 90:60. tc0sns 4.04 4.04 
BET 


R3.06 R3.09 
(30s. 7d.) (30s. 11d.) 
R2.02 R2.00 


aE ee ee J J 
(20s. 2d.) (20s. Od.) 


Uranium 

Uranium oxide produced—Ib. ...............200.5 72,644 125,033 
Yield per ton treated—Ib.  ... ww. cece c cence 0.645 0.316 
FINANCIAL 

Gold—Working profit .................. cee eeeeee R1,377,255 R1,343,178 


(£688,627) (£671,589) 
R459,000 R423,799 
(£229,500) (£211,899) 


Uranium — Estimated working profit............... 


cc gave ain) it pads Wieid:6ie-0.@eecacaaresasa R291,000 R291,201 
: (£145, 500) (£145,600) 

Sulphuric Acid—Estimated working profit ......... 72, R72,000 
(£36 000) (£36,000) 

Total Profit from Gold, Uranium, Acid and Royalties.. R2,199,255 R2,130,178 
; (£1,099,627) (£1, 065,089) 
Uranium Loan Repayments (including interest) ...... R281,551 R281, 550 
(£140,775) _ (£140,775) 

Taxation and State’s share of profits—estimated...... R1,102,015 *R1,141,763 


(£551,007) (£570,881) 
Capital expenditure ......................00e000- R4,457 R12,150 
(£2,228) (£6,075) 
* Adjusted figure. 
DEVELOPMENT 
Main Reef Leader 





Footage driven 3,411 3,541 
Feet sampled phere 2 3,250 3,295 
Foot payable ..............000. Sowa . 1,365 1,415 
Percentage payability ..............cccccccesccces 42.0 42.9 
Average gold value—dwt. perton .................. 15.20 18.56 
ia cals sc .c)b.b:0% vita eroes ab .c.tieainevcasere 17.68 12.72 
ene ee 269 236 
Kimberley Reef 

ES o5Siceca greases A acaud Sub Hara erO sxe 5,424 5,263 
as ses ls Scam dich rX ce ehh bce asiehanaralnaewioléis.s 5 140 4,585 
I Fina. .<1s)0i0isisidinsininsibinnc.nesaiseesesae:s ¥ 2,325 
Percentage — at cis faunal BU aiAcacecaCRtSiR Sa IwIKS 6/6 46.7 50.7 
Average gold value—dwt. perton ................. 14.02 12.63 
Average uranium oxide value—Ib. perton ......... 0.91 0.96 
arr g 6/0 5.d61616:6: ki 6-6-6" 6( 6! /u:diecp8 406.50, 0/0c0:« 34.68 32.20 
ee SS er ae 486 407 
II 5 oa0:e ia/d/nipress Sictaanip a ave-sia Siaarsc 31.69 30.97 





BRAKPAN MINES, LIMITED 





Quarter Ended 
30 June 31 March 
OPERATING RESULTS 


Gold 

I oi iere ak she Sando aid bina an awre Gaimin bucerers 430,000 425,000 
eae fe ins. <add Gia Si Kd vavainialwinyalarecer> §5,120 52,781 
I Soi. a ssieinineibiaose ee mvengdierdndracmere 2.56 2.48 


vic ccccedik nes wececiheneaeae R2.87 R2.88 
(28s. 8d.) (28s. 10d.) 
RO.35 0.26 


ON a5. 5. gue) sr edinarsidcorel or duinbbrereveecasmiove RO. 
: (3s. 6d (2s. 7d.) 
A ee TTT = R151,223 R109,837 
(£75, 611) (£54,918) 
FINANCIAL 
Taxation and State’s Share of Profits—estimated.... R42,591 R19,808 
(£21,296) (£9,904) 
Capital Recoupments....................00000000s R2,000 
(£9, 502) (£1,000) 
DEVELOPMENT 
EE Vand cases Gbabaks ee badueharnewe 4,197 4,484 
EATER renee Sen aera ee ee 3,505 3,530 
SRST Peirce Serer are sr perry rere ene 670 450 
Percentage payability ................ccccceeecees 19.1 12.7 
Average value—dwt. per ton ................00000. 19.97 15.35 
NT 5.675. 4,0.55.6,015, 40.4. 0:0:6(e- oie eens bder-b;eieiee's 44.49 58.61 
rere eee 888 900 





SPRINGS MINES, LIMITED 





Quarter Ended 
30 June 31 March 
 - _zaaeaaaa RESULTS 
ti) 
TEE CRETE RAS Re Ee a ee ae 282,000 278,000 
I Secs asin 'ncecensce sid sain < wreve-ereseri 6 werereieod-ay 39,605 38,374 
Er nn rr err ee 2.81 2.76 
I 55. 6c5rg fata cas aeecasavesacaraceidarsa 4 aiSseS. R3.11 R3.16 
(3ls. 1d.) (3ls. 7d.) 
Rr ne eee 41 
(4s. d.) (3s. 2d.) 
I ie arsoic igre -p.0-ca:s:4 siceince wba sces sine eco ; R117,095 R88,744 
(£58, 547) (£44, 372) 
FINANCIAL 
Taxation and State’s share of profits—estimated...... R25,774 R23,131 
(£12,887) (£11,565) 
in a scales ouiecisid essed mason R21,199 R7,137 
(£10,599) (£3,568) 
DEVELOPMENT 
IY 5 srs cavacatayd ave assieo-s 4 Se Meoee aioletese 4,483 4,256 
IE Faia 5s a caicaiesd a dibinva wis niw ore <a iwi iaaie see 3,875 3,625 
ie iabitirnd db ich's'4's'6, oO a's ww ewe. 4046s i R 
I 56g ood sv0ig'd aieroioinernaainaibieisasies 39.2 37.1 
Average value—dwt. per ton .............ssceee0. 20.20 12.24 
Nm once. cas a ieiesdse arcsb-wrtaceve-cibae wiererne 21.93 24.62 
I «ac oasis 0.6ttensnnbies 000ba:eaeis 443 301 





WELKOM GOLD MINING COMPANY, 


Quarter Ended 

30 June 31 March 

pees RESULTS 
EPPS Da ce ae Oe OSPR SOar rary OT RE Ore 302,500 291,000 
I ig ohtarc.a 5 hia: a:diot prise abel cu ih eelndeie 97,098 91,348 
No ca:5 oad bts aanaS Siara ne aibwNaG nda 6.42 6.28 
MO TIO ooo nk 5a 6 ks vccecccsaceeceecs R6.76 R6.68 
d (67s. 7d.) (66s. 10d.) 
ae ea rar a R1.31 R1.22 
(13s. 1d.) (12s. 2d.) 
TE i. cc ads acbe ea cteweaceueceeamewmae R394,892 R354,201 
(£197 446) (£177,100) 

Uranium 

Share of Joint Scheme Profit ...............2.e000- R353,000 R353,500 
(£176,500) (£176,750) 
Total Profit from Gold and Uranium................ R747,892 R707,701 


(£373, 946) (£353,850) 
The estimated total profit from gold and uranium for the nine months ended 
30th June, 1961, was R2,260,597 (£1,130,298). 
FINANCIAL 


a iiinass neaicccensd peas stegseneaninss — — 
Capital Expenditure—Gold and Uranium including con- 
tributions towards capital cost of Pres. Steyn uranium 


eer eee R66,712 Cr.R40,641 
(£33,356) - = 
Interest Charges (excluding interest on uranium loans) R69,000 R79,4 
(£34,500) (£39, 50) 
Loan Repayments 
eee PETE CCE CTT TT R1,342 R341,000 
(£671) on 500) 
Uranium loans (comprising redemption and interest). . R255,291 R255, 


(£127,645) (£127, 45) 
DEVELOPMENT 





Footage driven 23,927 21,918 
Feet sampled ee 3,495 4,180 
Feet payable ......... 2,655 3, 690 
MINN, a6. 5.555:055:0:0:5.5:6:0;6. 0:94 0.510; s:0:0:0)058.0 76.0 88.. 

Average value—dwt.perton ................0e00. 65.99 112. ‘1 
aE SCR SRR Epa 6.38 5.04 
I dp disse eid pio ininse-oue-d 4\40s,0 bihie.oresh 421 0 


SHAFT SINKING 

No. 5 Vertical Ventilation Winze 

ee eee 1,363 45 
I 6. orocob.5 tbikin irredacidnieeson Daan 1,408 45 
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THE SOUTH AFRICAN LAND AND VAAL REEFS EXPLORATION AND 
EXPLORATION COMPANY, LIMITED MINING COMPANY, LIMITED 
Quarter bo Quarter Ended 
30 June 1 March 30 June 31 March 
OPERATING RESULTS } teeta RESULTS 
gole RU oe ch eae he 332,000 310,500 SE ERR TE Sere 318,000 308,500 
oe ae oh ns aidig Gai wae eae aie ae 66,742 63,369 ee ae iat a ek oe 148,666 143,454 
IS io s.5.0.oisicecoinsdiecin ss Gaains vena bie-s Mer 4.08 INNS 5550.5. o.eanisd s0dcn:owavosuresiawe 9.35 a; 4 
NII 5-5 5 xs, dre s6:5 06 coshidripledr os alaveseseractive R4. R4.17 NE 5 ii crane csi dkademmewincanens awe 


(41s. 2a) (41s. _ 8d.) 
RO.9 RO.97 


DI 5.06608 sisiededuckacitenacuces x 
(9s. 4a) (9s. 8d.) 







BR Te eR ee Ee er R308,507 R300,433 
(£154,353) (£150,216) 
FINANCIAL ; 
Taxation and State’s share of profits—estimated..... . R3,426 R4,327 
(£1,713) (£2, 163) 
I 5.556 515) 55955 Siwktcace:s Sere dw eee R443,117 R316,608 
(£221,558) (£158,304) 
DEVELOPMENT 
Mining Lease Area 
I 1 i55,0:0.blowip Wien aiam ce arsiys) Sas wise Serewes 3,964 4,403 
I soi <3) '5 6645.5 sah (hcp sma ciwie joie ce launsb T ce tbaeex 2,150 2,940 
Sc dia Ci ar4 4 kiaiasocalnin a a aais 8 aos wale 830 1,005 
Ee ee Oe ee 38.6 34.2 
Average value—dwt. per ton ...............00000. 17.76 11.17 
soe iso bocca Andie baswmineen dea deiues 34.84 29.70 
I, oii cecncecacevesionccnsninssicie 619 332 
Outside Mining Lease Area—(Withok No. 131 I.R.) 
IEEE 5.5.6 so cesses ccsie me aie nia-osoe shiners 7,545 6,347 
Feet sampled oi 4,735 725 
Feet payable ....... 2,020 1,730 
Percentage payability ...... 27 
Average value—dwt. per ton 17.49 15.62 
Width—inches ............ hs 25.97 25.41 
aid dia a ean cee aa abe w Ree es 454 397 
SHAFT SINKIN 


No. 3A Sub-vertical Shaft 
The shaft has been sunk to a depth of 283 feet below 41 level. 








PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 





Quarter Ended 
30 June 31 March 
+ ata RESULTS 


Gol 

NS oo nkslaaealei awe waaewa dee seoene 378,000 359,500 
I Si arctan cicieaianate aise ed seen ee 296,386 283,376 
gv alcue sess bain womaenisceeaisiaist 15. s 15.77 
I 0 ih naro ccinssskca nb ise oa alo asa ib0 Ala hits R6.3: 


R6.26 
(63s. a) (62s, 7d.) 


INI 56 oa trarsiers.svaiecmmsecaisaie stays R13.3: R13.62 
(133s. 6d.) (136s. 2d.) 


III, oikcence eto cence chnuleemnnesaueac 5,045, R4,895,761 

— (£2,522,875) (£2,447,880) 
rani 

Share a WO I sb 506.0 50a ok 055-6500 R272,000 R267,500 

orn (£133,750) 

Total Profit from Gold and Uranium................ 5,317,750 R5,163,261 


Ge 658 875) (£2,581,630) 
The estimated total profit from gold and uranium for the nine months ended 
30th Fr rane, isi. was R15,693,789 (£7,846,894). 


ee and State’s share of Profits—estimated ...... R2,788,000 R2,495,100 
iiatign (£1,394,000) (£1,247,550) 
Capital Expenditure—Gold and Uranium including 
contributions towards capital cost of President 
Steyn and Welkom uranium plants.............. R676,207 R755,610 
(£338,103) (£377,805) 






DEVELOPMENT 

re ual, ee rnsice Sc omatedns- aes ame siekaaie 24,543 21,603 
Feet sampled .. si 4,265 1,895 
Feet payable .......... ne 3,505 1,730 
Percentage payability ..... > 2. 91.3 
Average value—dwt. per ton 98.20 114.54 
Width—inches ............ an . 8.32 
pameient ae inin aback diate e-ayeaialdes 617 953 

REEF INTERSECTIO 


IN 

Borehole S.P.8 on the farm Stuirmanspan, situated approximately 6,200 feet 
south-south-east of No. 2 Shaft and 3.500 feet due east of Borehole S.P.7, inter- 
sected the Basal Reef at a depth of 6,801 feet. The reef assayed 14.5 dwt. of gold 
per ton over a width of 34 inches, equivalent to 493 inch-dwt. 

In a deflection, the Basal Reef was intersected at a depth of 6,799 feet and 
par ne 12.8 dwt. of gold per ton over a width of 314 inches, equivalent to 403 
inch-dwt. 


In a second deflection, the Basal Reef was again intersected at a depth of 


6,799 feet and assayed 7.4 dwt. of gold per ton over a width of 384 inches, equivalent 

to 285 inch-dwt. 

i Core recovery was complete in all intersections and no further deflections will 
made. 





R6.65 
(66s. 6d.) (66s. ad) 


ee I 55.5 555 9 o..0 0h 19.9: 0:43 Sicko ewe . 
(50s. 10d.) (50s. Mod. 5 
Uranium (Joint Production Scheme) 

Uranium oxide produced—Ib. .................... 403,523 369,585 
Yield per ton treated—Ib. ..............020.s00- 0.448 0.472 


Estimated working profit of joint scheme (before 


NG sb a aceneecakesthobakeccwsé ,648,000 R1,672,901 
(£824,000) (£836,450) 
FINANCIAL 

SID, oisivonccccwcacnesecvsnccccios R1,614,880 R1,567,950 
; (£807,440) (£783,975) 
Uranium—Share of Joint Scheme Working Profit ..... R1,073,000 R1,087,236 
(£536,500) (£543,618) 
Total Working Profit from Gold and Uranium....... . R2,687,880 R2,655,186 
(41, 343 940) (£1,327,593) 
Uranium—Royalties payable ...................-- R639,000 R643,436 
(£319, 500) (£321,718) 

Uranium Loans 
Repayments (including interest) .................. R140,316 R140,316 


(£70,158) (£70,158) 


Interest-free loans receivable...................005 R334,100 R23,400 
(£167,050) (£11,700) 


Taxation’s and State’s Share of Profits—estimated ... 


Oren R991,731 R796,634 
(£495,856) £398,317) 
DEVELOPMENT 
ERENT oe 26,380 25,015 
i tenes hab bie ean heedb Se? HOdE ahs 4,215 6,510 
BE ID a 5ieiss 8 5.6.0 .6:5-5 05:5.5:4 0040/00 6000 an renees 3,320 5,150 
EE EO OO ree 78.8 79.1 
Average gold value—dwt. perton ................ 75.93 62.46 
Average Uranium oxide value—Ib. perton ........ 5.87 3.94 
5.58 ck sek osu ee abides see snou ae 6.69 10.31 
occ nnccdednyaicenawieewneee 508 644 
ea. nae spat ianaae 39.25 40.63 


PLANT EXTENSION 

The extension of the reduction plant from a milling capacity of 100,000 to 
125,000 tons per month was completed. 
JOINT URANIUM PRODUCTION SCHEME 

The laying of the pipeline from this mine for the conveyance of uranium bearing 
slimes for treatment at the Western Reefs uranium plant was completed. The treat- 
ment of both companies’ uranium bearing slimes is now in operation there and 
this company’s uranium plant has been placed on a care and maintenance basis. 





WESTERN HOLDINGS LIMITED 





30 June 31 March 


OPERATING RESULTS 
Gold 


Tons milled........ 
Ounces fine ....... 
Yield per ton—dwt. 
Cost per ton milled 





ooo 5 ovis 5eeesnan be oem ics os 


(116s, 7d. ) (117s. Sd.) 
R6,062,762 RS, 543, 271 
(£3, 031 381) (£2, 871 635) 
The estimated working profit for the nine months ended 30th June 1961 was 
ard (£8,631,741). 


CIAL 
Taxation and State’s share of profits—estimated ..., 


I ccbatna casas aguevenivaccncocaes 


3,773,500 R3,332,100 
ai. 886,750) (£1,666 ,050) 


Ce eee ee ne R463,716 R580,085 
(£231,858) (£290,042) 
DEVELOPMENT 
Seay obs ecetwbds costae ean anda 31,169 29,494 
ips kSaihekals case che sees wars aulas 4,205 3,160 
ica 5 5 a 05 0 04:9 9'9 01059 0 Sew 0.5 6 ib lain 3,205 2435 
Percentage noel tee ed iia eer ned bee semis 76.2 77.1 
Average value—dwt. per ton ..........6..eesceeee 109.36 145.52 
ois awe o:s 9:50560 54-500 dnces ehiawe 9.87 8.14 
EIS OOO ee en 1,079 1,185 
SHAFT SINKING 
No. 1A Ventilation Shaft 
Footage sunk in quarter...... Risdaseenoes conan 1,130 1,727 
I os 6:5:5:5.0.0.6:5) 4-59 2 0e.0:s salse enw aise 4,563 3,433 


(final depth) 

BOREHOLE RESULT 
Area South of the Vaal River 

Borehole PK.11, situated on the farm Pretorius Kraal No. 53 approximately 
2 000 feet north-west of Borehole PK.7, intersected dykes between 6,437 feet ~ 

898 feet, passing at this latter point into the footwall of the Vaal Reef. Tw 

y= oh ong failed to intersect the Vaal Reef and the borehole was abandoned ped 
21st June, 1961. 
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WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 


Quarter Ended 
30 June 31 March 
OPERATING RESULTS 
Gold 


301 

eS ee Beas a eee 464,000 429,000 
Ounces fine ......... Geren Ae hts , 135. red ss 
Yield per ton—dwt. ‘ Bs ee pare eae 83 - 
Cost per ton milled .. aes N shige be Stoel e ea Re. 28 


RS. 
(52s. 10d.) (54s. 1d) 
R1.90 


Profit per ton milled ...... r 
(20s. 5d.) (19s. Od.) 


Uranium (Joint Production Scheme) 


Uranium oxide produced—tb............. ee 403,523 369,585 

Yield per ton treated—Ib. ...................05.. 0.448 0.472 

Estimated working profit of joint " scheme (before 

Gmargmsg TtOyalies) ....... 2... ccc ceees ue R1,648,000 R1,672,901 

(£824,000) (£836,450) 

FINANCIAL 

Gold—Working Profit... . . ee ee Phe Ee er R945,967 R815,480 
(£472,983) (£407,740) 

Uranium 

Share of Joint Scheme Working Profit ....... Peer R575,000 R585,665 
(£287,500) (£292,832) 


Sulphuric Acid 
ee CTE ee R60,000 R60,000 


(£30,000) (£30,000) 

Total Working Profit from Gold, Uraniuit, and 
os. 's te 29055: .510-0 1500086 euch Qld h isla R1,580,967 R1,461,145 
(£790,483) (£730,572) 
Uranium—Royalties payable ..................... R342,000 R346.465 
(£171,000) (£173,232) 


Uranium Loans 


Repayments (including interest) ................... R338,364 R338,364 
(£169,182) (£169,182) 

Interest-free loans receivable ........ Crap eas R179,900 R12,600 
(£89,950) (£6,300) 

Capital Expenditure .. SO ne ee ee ; R993,159 R451,861 
(£496,579) (£225, 930) 

Taxation and State's share of profits—estimated , R334,174 R371,854 


(£167,087) (£185,927) 
DEVELOPMENT 
Mining Lease Area (including Goedgenoeg area) 
(a) Ventersdorp Contact and Elsburg Reefs: 


I ocrcis ree piece cise aks ceeb eid ca ea os 2,907 3,302 
ARSE EIN, See ees aera are ane rer ae 1,515 1,640 
RST A AEP Stee ne a ape erapce ee 00 870 
EN ors ToS onda da e-eedp oa tenes 46.2 53.0 
Average gold value—dwt. perton ................ 12.15 11.15 
Average uranium oxide value—lb. perton ..... fe 0.31 0.27 
ae gc ay 4):¢.deens- 4, 5456. 4104 4.b.2ave S46 o-eracec 34.63 44.18 
OE OEE LE OT 421 493 
Equivalent inch-lb. ..... De ph ree tii dasach eo ncxt ns 10.70 11.98 
(b) Vaal Reef: 

ig. faraway in 56 or wine yb ahs ana cade ciaitiol a 11,302 9,742 
2 NS gard 5 isco ones fe dork Miudin seared WON 3,095 2,610 
og. 6s atle, 5:6 hieX4.as eConnmso)4-cls0, Saat 2,320 1,950 
EE EE ee ee 75.0 74.7 
Average gold value—dwt. perton ....... aire aes 91.08 70.30 
Average uranium oxide value—Ib. perton ......... 7.02 5.83 
go on. oso og oa psc wideqvele eco la eck a Sceeie 6.99 8.99 
EEE EOS ACCEPTED a 637 632 
ES ere ee ny ee 49.10 52.37 


Nooitgedacht Area (including the portion over which an application for a mining 
lease has been made)—Results of development on Ventersdorp Contact and 
Elsburg Reefs. 


So Corio pcan ile en Sredeenn Wale Wa 10,771 7,783 
Feet sampled ......... Map otinete De ny ee. 4,815 3,125 
6 eg I SRE aera Oe Rca 2,755 1,640 
EC LE ee 57.2 52.5 
Average gold value—dwt. perton ................. 11.21 13.36 
Average uranium oxide value—Ib. perton ........... 0.40 0.35 
a RR Se eee , 50.15 47.84 
Rr oo Se 562 639 
EEE, oY nT ere ee eA 20.22 16.88 


NO. 4 SHAFT 

Work preparatory to full scale sinking has taken the shaft to a depth of 312 feet 
below collar and actual sinking is expected to commence in July 1961. 
JOINT URANIUM PRODUCTION SCHEME 

The alterations and additions to the uranium plant and the laying of the pipe- 
line for the conveyance of uranium bearing slimes from Vaal Reefs Exploration and 
Mining Company Limited for treatment at this Company’s uranium plant were 
= and both companies’ uranium bearing slimes are now being treated at 
this plant 





PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 





Quarter Ended 
30 June 31 March 
OPERATING RESULTS 
Gold 


I aoe ata anche dia, o,:aibsainveceienneiediers eke pels 330,000 320,000 
NT sav estes ca nay ous Guareeaneg Alo wa eas 123,628 119,873 
i i a aa cade bdre denen epka 7.49 7.49 
NIUE 5 5-5, «5. sisincp yaar tru si syo.a sss 010.810 ban ievive R6.40 R6.25 
: (64s. Od.) (62s. 6d.) 
NINN 6. 6:5. 5.5.6°0.9.000 Ave. in: dle-alosecmrsd scares R3.02 R3.17 
; (30s. 2d.) (31s. 8d.) 
IN, hoor Gict eect acine Hans amiss don eeau R995,628 R1,013,322 


(£497,814) (£506,661) 





PRESIDENT STEYN GOLD MINING COMPANY, LIMITED—Continued 


Uranium (Share of Joint Scheme Profit) ........ d R373,000 R370,000 
(£186,500) (£185,000) 
R1,368,628 R1,383,322 
(£684,314) (£691,661) 
The estimated total profit from gold and uranium for the nine months ended 
30th June, - was R4,153,330 (£2,076,665). 
FINANCIA 
Capital ies, gold and uranium, including con- 
tributions towards capital cost of Welkom uranium 
plant less recoupments eeey Bigg ie cee 


Total Profit from Gold and Uranium. . 


R1,197,543 R742,388 
(£598,771) (£371,194) 
Taxation re AOR IEW ee eae ee = . 
Interest charges (excluding interest on uranium loans) R150.566 R86,783 
(£75,283) (£43,391) 
Uranium loan repayments eens weenie and 
interest) .... ; R245,775 R245,774 


(£122,887) (£122,887) 
DEVELOPMENT 
Basal Reef 


Footage driven Pe Ea OT Se a 18,184 15,297 
Feet sampled ...... Siw win aaeee eas ‘ aes 3.440 2,850 
Feet payable . oy POD Naa ea aheaShatiove Aerator ad 3,045 2,590 
Percentage payability . re eee , ae 88.5 90.9 
— value—dwt. per =A mel : 22.95 34.94 

Width— inches Ceemarsaeaea RS ent 18.13 11.79 
Equivalent inch- dwt. : 0 rae 416 412 





EAST DAGGAFONTEIN MINES, LIMITED 


Quarter Ended 
30 June 31 March 
OPERATING RESULTS 


Gold 

Tons milled ; bs - 323,500 320,500 
Ounces fine ee Sse ee Seek al ae 54,690 
Yield per ton—dwt. Se : Bivarete 3.41 
Cost per ton milled ..... Siock ‘ R3: 3 R3.50 


om. 2a) (35s. Od.) 
Profit per ton milled RO.80 
(7s. ath (8s. Od.) 
Working profit . Pads taivkine ea Sasa eee R250,729 R255,812 
(£125,364) (£127,906) 

FINANCIAL 


Taxation—estimated ...... ass Ae aon R98,259 R107,611 
(£49,129) (£53,805) 
Capital recoupments ..... y cee eee R4,525 R2,819 
(£2,262) (£1,409) 
DEVELOPMENT 
Main Reef Leader 
EE, orchids Wale eibaledinns Sacre 2,235 2,080 
95 0.5/5 alata aaah cada (a als Ber viaia artic bias 1,480 1,555 
Feet payable ... srchecerivasiae a oe 620 555 
Percentage payability . soi’ Sates 41.9 Fn PY | 
Average value—dwt. per Gai ce 15.32 13.44 
Width—inches ... , ewka er 16.58 19.07 
Equivalent inch-dwt. bates or 254 256 
Kimberley Reef 
Footage driven ............. pasty eadcicuein Dine Siok 5,539 4,977 
Feet sampled .... Cee Fa aca yienre biti Laden. 4,455 3,475 
Feet payable ... - Sanaa arece : ; 1,440 695 
Percentage payability Pe Rohe ieo LS pon ees 32.3 20.0 
Average value—dwt. per el 3 eA = : 69.61 54.76 
Width—inches .............. Seer eee 6.78 4.71 
Equivalent inch-dwt. ‘ ey caker inet 472 258 





WESTERN DEEP LEVELS LIMITED 





Quarter Ended 
30 June 31 March 
DEVELOPMENT 


Footage driven ........ Ser ae serene 32,376 18,928 
Feet sampled Saha aoa Sear Reena 6,305 2,610 
Feet payable ........ (eek shes ae Ree ee 4,745 1,950 
Percentage payability .... RaRGle rn as aneerven. 5s 75.3 74.7 
Average value—dwt. perton .......... in eae 12.40 15.38 
Width—inches .......... POO AS TET Te Hen 57.54 50.50 
Equivalent inch-dwt. .............. ewes 713 777 


SHAFT SINKING 
No. 2 Shaft System 


Ventilation shaft—footage sunk 5 Sema cratcatinn _ 66 
Ventilation shaft—footage in stations, ‘pump chambers, 

REE gee ais 144 1,191 
No.3 Shaft System 
Ventilation shaft—footage sunk............... 530 434 
Ventilation shaft—footage in stations, pump chambers, 

Me arava, 6 51<'<sa.d-o' ee nes SP ee Oy ee ms 80 636 


Shaft depths at 
30th June 


1961 1960 
feet feet 
No. 2 Shaft System 
EE eee ee ete 6,143 5,800 
No. 3 Shaft System 
ENS ee ae eee 7,528 6,324 


No. 2 SHAFT SYSTEM ’ 
In the No. 2 shaft system, 4,992 feet were advanced, all of which were off reef. 

CAPITAL EXPENDITURE 

Expenditure on fixed assets during the quarter amounted to R5,187,046 

(£2,593,523) bringing the total capital expenditure at 30th June, 1961 to 

R39,060,401 (£19,530,200). 








£1 
Ol 


ae ee wee ae ae 
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FREE STATE GEDULD MINES, LIMITED 
Quarter Ended Feet payable .. 3,635 2,835 
30 June 31 March Percentage payability . 96.0 97.4 
SER: . ec : Average value—dwt. per ton 186.00 313.66 
OPERATING RESULTS Width—inches .... 6.93 §.27 
Gold Equivalent inch-dwt. ..... 1,289 1,653 
Tons milled. . 294,500 287,000 The results obtained in the areas of the individual shafts were 
Ounces fine : 257,147 250,541 No. 1 Shaft Area 
Yield per ton—-dwt. 17.46 17.46 Feet sampled ........ 2,355 690 
Cost per ton milled R7.84 R7.79 Feet payable ...... 2,300 650 
(78s. 5d.) (77s. 11d.) Percentage payability .... 97.7 94.2 
Protit per ton milled R14.10 R14.21 Average value—dwt. per ton 162.25 259.24 
(141s. Od.) (142s. Id.) Width—inches .. 7.10 5.52 
OR as ci Se bb atiewrntbAaaeawanen R4,154,062 R4,078,049 Equivalent inch-dwt. 1,152 1,431 
(£2,077,031) (£2,039,024) No. 2 Shaft Area 
The estimated working profit for the nine months ended 30th June 1961 was Feet sampled 1,430 2,220 
R12,253,625 (£6,126,812). Feet payable .. 1,335 2,185 
FINANCIAL Percentage payability y 93.4 98.4 
Taxation R1,586,000 R745,000 Average» ue—-dwt. per ton 229.67 330.58 
(£793,000) (£372,500) Width— inches ...... 6.64 5.20 
Capital Expenditure R983,262 R697,929 Equivalent inch-dwt. 1,525 1,719 
(£491,631) (£348,964) SHAFT SINKING 
DEVELOPMENT No. 4 Shaft 
Footage driven ..... areeaaled ease bee ; 31,129 27,709 Footage sunk in quarter 966 200 
Feet sampled ; SEN ea ne he foebre 3,785 2,910 Depth to date—feet. 1,166 200 








1. The South African decimal currency system became effective on 14th February, 


1961. South African currency is now expressed in Rand and cents, there being 


100 cents in a Rand. For the convenience of shareholders the sterling equivalent 1s given in brackets below each monetary figure in these reports. £1 is equivalent to two 


Rand. 


> 


in estimating ore reserves. 


2. The development values in all these companies’ reports represent actual results of sampling, no allowance having been made for adjustments which are necessary 


Copies of the complete quarterly report of any company may be had on application to the London Secretaries, 40 Holbora Viaduct, E.C.1. 





London Office : 40 Holborn Viaduct, F.C 1 


I4th July, 1961. 


For and on behalf of 


ANGLO AMERICAN CORPORATION OF SOUTH AFRICA, LIMITED, 
R. 


V. PRITCHARD, Joint London Secretary. 





record has been one of a successive tighten- 
ing up of import and currency controls, and 
of progressive restrictions on the suppiy of 
credit in an effort to defend the country’s 
reserves in the face of the persistent net 
outflow of capital. 

It must be stressed that during the first 
five months of this year South Africa’s 
visible trade balance has been running at 
a more favourable level than in the same 
period last year (R155,700,000 against 
R130,900,000). Even after allowing for 
dividends and other invisible payments, the 
favourable balance to the end of May this 
year was still R40,700,000 against 
R33,900,000 in the corresponding period 
of 1960. Nevertheless, in the first five 
months of 1960 there was a net loss in gold 
and foreign reserves of R71,800,000 and, 
but for I.M.F. and Export-Import Bank 
loans, the net loss this year would have 
been as much as R43,200,000, which under- 
lines the rate at which capital has been 
leaving the country. 


The Blocking of Security Rand 


The final blow to the stock market came 
on June 16 with the blocking of the security 
rand. Economic historians will doubtless 
speculate on whether this restriction need 
have been imposed at all or whether the 
Finance Minister's earlier measures would 
not of themselves have done the trick. 
However it is easy to be wise after the 
event and, with the imminent maturing of 
government loans subscribed from over- 
seas and no precise certainty as to how 
quickly the existing measure would become 
effective, the government can hardly be 
blamed for taking every possible pre- 
caution in a potentially disastrous situation. 

In any event there is the real possibility 
that the grant of the I.M.F. standby credit 
of R53,000,000 on July 5, was dependent 
on steps being taken to halt the capital 
outflow, for it is a condition of the I.M.F. 
regulations that such credits are not 
granted to offset the effects of a sustained 
outflow of capital. 


Position now Stabilised 


As the first step to her economic re- 
covery, itis now apparent that the Republic’s 
balance of payments position has become 

stabilised and, without allowing for the 
new I.M.F. credit, there has already been 
a gain in exchange reserves of R10,000,000 
in the four weeks following June 16, which 
is against the seasonal trend. Even though 
maturing foreign loans (excluding those 
from the I.M.F.) may have to be repaid to 
the extent of R150,000,000 during the 
next eighteen months, this period should 
still see a substantial improvement in the 
Republic’s balance of payments as a result 
of the stopping of the capital outflow and 
of the recent abnormal remissions of 
accumulated profits, which together might 
easily account for R200,000,000 in a full 
year. 

It must also be remembered that the 
new import controls (aimed at saving 
R200,000,000 in the first year), and the 
cuts in foreign travel allowances and 
emigrants capital transfers (which might 
save another R60,000,000) can_ hardly 
have begun to show their effect in South 
Africa’s trade returns for the first five 
months of the year, while the effect of the 
amnesty on the repatriation of South 
African owned capital held illegally abroad 
has also still to be seen. On the other 
hand, it is unlikely that the full cut in the 
import bill can be maintained once excess 
inventories have been run down to the 
point where some relaxation in the controls 
becomes necessary to keep industry ticking 
over. 

Meanwhile as a result of the blocking 
of the security rand, we now have a 
complete separation of the London and 
Johannesburg markets, with prices on both 
still, as we write, in the process of finding 
their own new levels. 

In the case of the Johannesburg market 
the effect has been for prices of the post- 
war producing mines in general to rise 
during the past five weeks even though they 
have now gone ex-dividend and there seems 
no reason why prices should not remain 


firm and quick to react to favourable 
news. In the first place, the persistent 
flow of institutional funds on to the 
Johannesburg market will no longer have 
to soak up foreign selling (which accounted 
for almost 50 per cent of shares sold in the 
last six months of 1960) and will con- 
sequently now exert their full influence 
on a local market where scrip is generally 
speaking tightly held. 

Secondly, there will be an increasing 
inclination among private investors to buy 
into gold shares, partly because neither 
fears of devaluation nor gold price hopes 
are entirely dead in South Africa, but 
equally because the isolation of the Johan- 
nesburg market is now complete and there 
is nO Opportunity of hedging out of the 
Republic. 

There is thus every incentive today for 
South Africans with idle funds to put them 
into equities and it is difficult to see what 
can stop this weight of money exerting 
an upward pressure on share prices, at 
least to the point where the yield on 
equities becomes relatively unattractive in 
relation to yields of around 6 per cent on 
longer dated gilt-edged. 

There are indeed signs that this may 
already be happening as the Financial Mail 
composite gold share index which stood at 
exactly 100.00 on June 16 was at 100.86 on 
July 4 on an ex div. basis which is equivalent 
to a rise of 3 or 4 points over the five week 
period. 

Despite the relatively much lower yields 
on equities which in many countries it is 
now fashionable to accept, it may well be 
asked how much further the Johannesburg 
Kaffir market need in fact rise before 
reaching a point at which the attractions 
of gilt-edged will become apparent. The 
average yield on mining finance shares is 
now about 7} per cent or, in the case of 
the newer mines 8 per cent, and it must be 
remembered that, although Kaffirs have in 
general been undervalued this past year 
on the basis of their intrinsic worth, the 
earnings potential, which clearly has been 


Continued on page 9 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO., LIMITED. 





Extracts from the Directors’ Reports of the Mining Companies associated with the Group for the quarter ended 30th June, 1961, 
with the comparative figures for the quarter ended 31st March, 1961 


Development results are based on actual sampling. No ailowance has been made for adjustment necessary in the valuation of the 
corresponding ore reserves. 


(All Companies mentioned are incorporated in the Republic of South Africa) 





HARTEBEESTFONTEIN GOLD MINING 
COMPANY, LIMITED. 
Quarter Quarter 








ended ended 
GOLD PRODUCTION 30/6/61 31/3/61 
la ay aaa: 5.5 soso. bidied.sb bh ASea: aimaieroainaeie 408,000 387,000 
ee ii kik nie hE Waheed 187, 359 178,985 
re 9.184 9.250 
URANIUM PRODUCTION 
hina nan 5406606 cesienaceibncedee 406,000 391,000 
Yield—1b. of uranium oxide ..................00- 281,014 258, 954 
ee ree -692 1662 
FINANCIAL INFORMATION 
WHGEEING PEON TEOMA BOND wn. ok ccc ccccccoces 001,975 
ci rik aD ey £00 re 
Working profit from uranium oxide................ 273,000 1332, 
136, 500) 1666, 000) 
ME PON TINE oo oivk. vied cc ctcicwciesccccsececee R3,430,442 R3,333,975 
(£1,715,221) (£1,666,987) 
II (a 0G 16:4. 4.5.5 aie, wie: eaiaA pieisintidiamraea oineieins R88,420 R80,115 
(£44,210) (£40,057 
ere R721,350 21,35 


(£360,675) (£360, 675) 
R23,26 
et 633 ) 
I oo. 20 aalgGa antwha npanneouce R9S4,811 R625,582 


(£477, 405) (£312,791) 
Estimated taxation and State’s share of profits to date by oy a9) oa 


Pn iosis—Additional Outstanding Liability . 





ETE EE OORT: fi 703,000 362,000 
(£581 000) (£181,000) 
I 5s Shc sh Sit i Bil bk sds pdv log R158,451 R144,237 
£79,225) (£72,118) 
Gold working costs per ton milled ................ .60 R6. 
(66/-) (66/4) 
Gold working costs per ounce fine ................ R14,37 R14.34 
: (143/8) (143/5 
Treatment costs per lb. of uranium oxide .......... 32 ¥ 
(23/2) (20/10) 
DEVELOPMENT 
asa acs a ws aemiivacaiin sds ial iow, Ai 23,310 22,552 
No. 1 Shaft Area 
IE xis. c:ciah cre hriuaidiartatecaercha ames Aina. 1,955 3,420 
I obo Se caya ai ala otare aa io iccna cave altel ove Oia 1,750 2,895 
(89.5 %) (84.6%) 
ee 16.9 19.7 
ee ere 423 364 
Inch-lb. (uranium oxide) ............... 200 eee eee 46.36 38.46 
No. 2A and No. 3 Shaft Area 
EA a 6,960 6,105 
I Sic sr ca sivitilais Gia5ih gee NaRnieined’s cies 5,925 4, 900 
? (85.1%) (80. 3 re 
Channel width Ginches) ........ccccscccccccsccess 10.8 
eo disind as 51054040 0-0/acer6sbrasbiarereseissasare-« 412 180 
Tt, CRIED CRIES) own ccc ccccccccccscecs 24.17 25.46 
Total Mine 
as ib ais ara GracnicmAccinh oases ciebane 8,915 9,525 
IE aie becaiaceis,4, 016: di0y5) sini pieinsie.b)5)4)8)6:5:5-0% 7,675 7 795 
(86.1%) (81. 8%) 
Channel a ~ grand Pitts eee Latest 12.2 
na 6.5.0 nt 0104.8 Como arde hee .diaweee 415 M4 
Inch-lb. ee RE ee REIS RSE Oe 29.23 30.29 
ORE RESERVE (Available) 
II fo 0.5 0:8 0.0.5 010.056 0:b:6.0l0:04. 0:0010.68:0:000 4,265,000 
Value—Gold “dwt. iirc adc acilanac ds .6la rien ada ise 8.38 
Uranium (Ib. per ton) ..............00000- 0.667 
Estimated Stoping With ER GE ES na 39.9 
SHAFT SINKING 
No. 4 Vertical Shaft 
NS 556s o ib baba aR Saeoicinaie aise 6,450 fee 5,558 fee 


A total of 69,548 cubic feet was excavated in the cutting of 27,28 and 39 
main stations. 
The shaft holed into the 29th level haulage advanced from No. 2A Shaft. 





ZANDPAN GOLD MINING CO., LTD. 


ended ended 
FINANCIAL INFORMATION 30/6/61 31/3/61 
CREE MINIBUS: ooo sce cc i cecctecsencsses R678,167 RS561,974 


(£339,083) (£280,987) 
Total Capital Expenditure up to 30th June, 1961, 
amounted to R9,038,765 (£4,519,382). 
SHAFT SINKING 
RIMES Re rarer irae Stay oer iar tr rarer 444 feet 988 feet 
BOP COI COMAP . ... 0 5 oi ccc ccc sc ce cs sc sene. 6,976 feet 6,532 feet 
A total of 106,645 cubic feet was excavated in the cutting of main stations at 
footee depths of 6,660 feet, 6,800 feet and 6,950 feet, respectively, below the collar. 
The Vaal Reef was intersected ata depth of 6, $52 feet below the collar, anda 
full exposure of the reef over the periphery of the shaft was completed at a depth 
of 6, rid feet. The reef was sampled at 5 feet intervals and 17 sections sampled 
ve an average value of 29.34 dwt. per ton over a channel width of 5.18 inches, 
equivalent to 152 inch-dwt. 





LORAINE GOLD MINES, LIMITED. 


ome Quarter 
ended 
GOLD PRODUCTION soe 31/3/61 
eg 254,000 245,000 
Rs 6a io:.60.6 6 Xs0:60s acsr@aoiee'd-asep-a.ose 72,190 61,860 
OOOO eee 5, "684 5.050 
FINANCIAL INFORMATION 
ee R100,060 *R25,923 


(£50,030) (£12,962) 


R202,000 R210,000 
(£101,000) (£105,000) 


R302,060 R184,077 
(£151,030) (£92,038) 


Share of profit of Orange Free State joint uranium 
I 5.5 0 bse 5a vressccnaa, care neice 





TN ooo ace diewieeencastarewners 





. *Working loss 
ESC ae ea PCa Bs ae eae ae R19,661 R18,877 


NE oa sine slcesars canine Selec 
(£246, 281) (£271, 929) 
Taxation and State’s share of profits to date ........ 


ioe goby «ie ba wis oa aste ditwogvnc bore R3, 701 — 
ae asi) 
Gold working costs per ton milled ................ R6.49 
A Ay 2 (64/10) 
Gold working costs per oz. fine .................. R25.71 
Gori (257/1) 
DEVELOPMENT 
III 55 0-6:0-c: sic:a-asd.e s visto bus. conewena ee 24,912 22,139 
= eef 
I os oa i cg th yo Nil 565 
ES oo on ig ca ea aseigucauniiawak sa —_ 425 
(75.2%) 
re — 19.6 
onc. schsrn bib win.aiasoale 06-aieieaaauibeie _— 396 
Elsburg Reefs 
Ee er Seen 3,670 2,390 
NEE SERRE AE aerate an emcees erg aN 565 1,735 
(69.9 %) (72.6%) 
Channel width Gnches) .... 2... cccccccccccccscces 35.8 29.8 
ae eed a Se ene eran Seer 720 821 
Total Mine 
I 53.6. 4:0 5555) 5- 5 sicuncs avrerecnasare eraewwrereiaie:> 3,670 2,955 
I 6's. uv a sasererere te ig-a)s)0-sp0%e 6:66) 6° 2,565 2,160 
(69.9%) (73.1%) 
Channel width (inches) ..............ccccsceccecs 35.8 27.8 


Moros cccujnacenin be taune 720 737 


EASTERN TRANSVAAL CONSOLIDATED 
MINES, LIMITED, 





Quarter Quarter 
ended ended 
GOLD PRODUCTION 30/6/61 31/3/61 
a io fo alnc lea wae nidie. erwin eaibavew 60,000 57, 
NN ee ree 16,899 17,599 
ME, OP MOM MINN nn... cece sccccescus 5.633 6.143 
FINANCIAL INFORMATION 
gs ls a R76,260 R81,776 
} , (£38,130) (£40,888) 
care cor wie co 0:4 sb aid be:Kee so R49,054 R27,563 
(£24,527) (£13, 781) 
| entree mel 
EEE 10,215 8,878 


ORE RES ERVE (Availabie) 
: eee 253,600 






Value (dwt./ton) 13.43 

Estimated stoping width o- 61.1 

SHAFT aa EQUIPPING 

Prince Consort S| — 

Depth below collar at date ..............ccccee-; 2,828 feet 2,804 feet 





CONSOLIDATED MURCHISON (TRANSVAAL) 
GOLDFIELDS AND DEVELOPMENT 
COMPANY LIMITED. 


Quarter Quarter 
ended ended 
PRODUCTION 30/6/61 31/3/61 
SN i ks bd ulmioibinieip dre Areisvbvs 42,200 6,80 
FINANCIAL INFORMATION 
Profit from antimony and gold ................... R80,318 R194.908 
. ’ (£40,159) (£97,454) 
IIB sie cic asicwmndassslceedoacacess R13,530 R2,737 
' (£6,765) (£1,368) 
Eetimated taxation to date .........cccccccescsces R79,800 y 
£39,900 £28,500 
DEVELOPMENT oe ' 
Footage accomplished all of which was developed in 
connection with the antimony/gold ore bodies .... 3,517 2,454 
UU ee eee 1,475 700 
Payable footage on account of combined antimony and 
I aroc665'c.5 635 g:0issbsa cies os ocaniass Biv aoe 440 285 
IR 3 56.525. 55s enh kw idiaeieiesdran- on) Onicreinrs arin 30 41 
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VILLAGE MAIN REEF GOLD MINING VIRGINIA ORANGE FREE STATE GOLD 
COMPANY (1934) LIMITED. MINING COMPANY, LIMITED. 
Quarter Quarter 
, ended ended 
Quarter = Quarter"! GOLD PRODUCTION 30/6/61 31/3/61 
GOLD PRODUCTION soleil Sse has. Li case niwannwashaleaicenee 413,000 385,000 
Tons milled (including 25,610 tons from accumulated “ed . Se + ONS CE ahaa dela x4 ss 
Ua d has Abeack-a:be be CS Dawa wwe S508 8,400 FF FS eee... +. 4 Ree ° ° 
SP ANIN GRUNER RINE oa cos. 5ib. 9-5 0:5 0 0 = 014 sis ane siniaia.n.niec 2,067 12,379 | U RANIUM PRODUCTION 
, : I pee EL 2a 4'5.64- pawn nseee ckewes 272.290 351,780 
dwt. per ton milled 2.226 2.511 
-INANCIAL INFORMATION Yield—lb. of uranium oxide ...................... 72,127 114,817 
ting = - . R13.598 R9.028 i. per som secant Baeast res eeaehacincrees 0.265 0.326 
eee eee eee eee eres ee eeeeeseeeeeeeeee ~ ~ Vve 7 IAL I R AAT C 
: ’ . (£6,799) (£4,514) Working profit from uranium oxide.......... R236,234 R286,303 
I oc oss. 5 da be baesebanrecwnens R9,370 R16,501 (£118,117) (£143,152) 
At ; (£4,385) (£8,250) | Uranium royalty receivable ........-..0..-20000: R513,948 —_R513,948 
Estimated taxation to date .............cccsseeees — — 256.974 : 74 
Working costs per ton milled R2.97 R3.28 . . (£256,974) (£256,974) 
1S COSTS POF LOM MEG ow eee eee eee eeee (29/8) (32/10) Betimated profit Hom Achd .......0.ccsecisecvesces R160,960 R166.899 
Working cost per OUNCE FINE... 66 occ cccccccscece R26.65 R26.18 (£80,480) (£83,449) 
(266/6) = (261/10) R911,142 — R967.150 
GENERAL agi ; (£455,571) (£483,575) 
The company has given the statutory three months notice in terms of section 8 Less—working loss from gold .................... R398,562 R245.684 
of the Transvaal Precious and Base Metals Amendment Act No. 52 of 1926 of its (£199,281) (£122,842) 
intention to discontinue mining operations. 
The exact date of closure of the mine will depend on the results obtained from I I I oo co ko vce ceed once cdseadeee R512.580 R721,466 
the exploration of the Robinson Deep tribute area. (£256,290) (£360,733) 
EN Ces cats icds teas Waae Abs Wee ee ey R ee 
( 491) (£86,862) 
ee ; a > 
RAND LEASES (VOGELSTRUISFO NTEIN) SCAVUALCRPOREMUTO 6 ne 6 iiss tsch de secescceee oe (nee) iar est, 
Taxation and State’s share of profits to date ........ — — 
GOLD MINING COMPANY LIMITED. Uranium loans repaid ...........0..ceeeeceeeceee R368,851 _R365.252 
(£184,425) (£182,626) 
° Q Gold working costs per ton milled ................ rnd _ 
uarter uarter i (60/- 
ended ended Gold working costs per oz. fine .................. R30.36 R28 59 
GOLD PRODUCTION 30/6/61 31/3/61 (303/7) (285/11) 
TONS MMOD... 60 0c scccscccsccsnccesssocecceses 585,000 551,000 | Treatment costs per lb. of uranium oxide .......... R3.71 R2.82 
IN 5c aCach in anes a» ¥nieenis sa see veos 78,382 75,003 (37/1) (28/2) 
are reer 2.680 2.743 DEVELOPMENT 
FINANCIAL INFORMATION Sampling results of development on Basal and Leader 
RMR NE oie sons idicicsé Siow ninieisioalen mee a | ee ee Laas Rese: 3,085 5,055 
(£32,069) (£10,700) See eer ere et ae ee er re J 
AINA oo 55 5 oie dasina oa co nncwa nears — = nae Footage payable ............csssescceesccsscees see ba ott ra 
) £2,248) i , 
PIRI TARATIGA IO GREE ois is sc secic cs cccccssee Nil R12,000 Cane 0A Soted PRA ON See Cie er A gee RRC EEE 313 4 
£6,000) SR ioc oha cart anakauksacdanaeaasass 
Working costs per ton milled ................205. R3.52 ' R3.52 td een outdo) aiso.4 48 a) siats aathie ais 25.98 21.83 
; (35/2) (35/2) “fee lage 8 
Working costs per ounce fine .................00- R26.29 R25.65 | 31-29 Sub-Incline Shaft 
(262/11) (256/6) ig ois 6 oh han wig sive neids cise dees 113 feet 
DEVELOPMENT No. 1 North (31-28) Sub-Vertical Shaft 
Footage advanced 6.518 6.189 A total of 109 feet has been excavated to full dimensions in the headgear 
Oe Ee eT eT x i haft. 
IE codon dea Sadwin eee Gees. van 2,640 2.805 | Portion of the s 
ES os.25355.5.05 5 cena vende Sh Renew eee’ (rien (62. os 
01 % %) 
easesk wits PN a ow on ncamnensose pane 20.3 23-4 ANGLO-TRANSVAAL COLLIERI ES, LIMITED. 
ager Gig eessiwialoi os ood. Rees Sn bieid'alewdi4e 
=— RESERVE (Available) The Sales Output of the Subsidiary Collieries controlled by this company for 
a a DANE sh 6rd bbe Oba are.dd eee bee 1,095,000 the quarter ended 30th June, 1961, totalled 320,202 tons. (Quarter ended 31st 
Value ee reer ee eer 4. March, 1961—306,279 tons.) : : 
Estimated stoping width (inches) ................. 46.7 Both totals are subject to correction for road loading tonnage. 











a primary factor in putting many industrial 
shares at or below 2 per cent yield on 
London and New York, does not now 
exist either in the mines nearing full 
production or — even more significantly — 
in the finance houses which are now having 
increasingly to conserve their capital. On 
the other hand, with foreign selling blocked, 
gold shares are likely to be even more 
responsive to periodic currency weakness 
than in the past. 

Gilts, of course, have an added appeal, 
for institutions in particular, if the equity 
profit picture is in doubt ; and while the 
leading mines are thriving, Mr. Harry 
Oppenheimer’s warning of the need for 
an increase in mine native’s wages, coupled 
with fears of a tougher budget in 1962, 
will no doubt exert a restraining influence 
on gold shares. One way or another, an 
equilibrium between gold and gilt yields 
may thus be reached relatively quickly. 


The London Market 


On the London market, Kaffirs have, of 
course, moved downwards since June 16 — 
erratically but on average by 11.3 per cent 
— so that over the market as a whole, the 
discount on London is now of the order of 
20 per cent, although, as between different 
shares in the market, discounts have 
varied considerably. 

Latterly, however, limited arbitrage (on 


the basis of buying a share in London at, 
say, 25 per cent discount and simultaneously 
selling forward a share at 15 per cent 
discount with the object of reversing these 
deals in Johannesburg) has tended to reduce 
the discount variations on London. Never- 
theless, the discount remains generally less 
among older mines for which there is little 
investment interest in Johannesburg, where- 
as in London, for those who are determined 
to get out of South Africa, the older mines 
have an obvious appeal with their very 
high yield basis and the prospect of capital 
repayments which in bona fide cases are, 
for the time being at least, to remain 
unblocked. 

The non-South African investor seeking 
a return of his capital outlay through high 
yielding, or capital repayment, shares 
should apply the same tests as the break- 
up specialist has in the past. There must 
be the promise of a full return of the 
present -—, price On a_ conservative 
assessment. A high par value relative to 
share price (assuring a good proportion of 
capital returns) is an important considera- 
tion for those subject to a high tax rate 
on dividends from South African com- 
panies, while, if dividends may continue 
for some time, a mine with a high tax rate 
is essential for the British investor in the 
higher income brackets, owing to D.T.R. 
Finally, under existing conditions undue 
importance should not be attached to large 
land holdings. 


The Need for a Market in Security Rand 


Once the discount in London becomes 
relatively constant, its size will mainly be 
a reflection of market opinion as to the 
duration of the security Rand blockage. 
This in turn must be an assessment of how 
quickly South Africa’s balance of payments 
will get back onto an even keel and, as this 
improves, so will the discount shorten. 

It now seems to be increasingly realised 
that despite present government measures 
to prevent it, there will inevitably be a 
market in blocked security Rand, if not 
in Johannesburg then in other centres. 
As this grows, the equalisation of the dis- 
count on London will be further facilitated. 
As things are the discount on the blocked 

Rand is clearly the average London discount 
on South African shares, less an allowance 
for the normal arbitrage margin. 

The South African Reserve Bank would 
be well advised to recognize that measures 
aimed at inhibiting the development of a 
market in blocked Rand within reasonable 
limits serve only to antagonize the foreign 
investor needlessly. 


Unblocking 


While on the subject of the security 
Rand, it is worth considering how soon 


Continued on page 1: 
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UNION CORPORATION GROUP 


Directors’ Reports of Gold Mining Companies Incorporated in the Republic of South Africa 
for Quarter ended 30th June, 1961 


London Office : Princes House, 95, Gresham Street, London, E.C.2 





LESLIE GOLD MINES, LTD. 


SHAFT SINKING 

No. | Shaft was sunk 736 feet to a total depth of 3,013 feet. In addition 5,319 
feet of station cutting was done from both Nos. 1 and 1A Shafts. 
BRENDAN VILLAGE 

Fifty-seven houses have been occupied. Work in the single quarters is well 
advanced. 
GENERAL 

The erection of the reduction works is up to schedule and good progress 
continues to be made in the provision of other surface facilities. The 32 bed 
hospital is in use. 
EXPENDITURE 

Expenditure on Shafts, Plant and Equipment and General Expenditure 
amounted to R1,688,602 (£844,301). 


Quarter 
ended 30th 
June, 1961 

DEVELOPMENT: 
Siro cin dad a evchornivatipsece td KIN ad Adela enone 5,402 
i ig cee dal cin taabie di chie.6. 6 Asai bribe Scit iee es 780 
iia 5 SE RELA REM R DAS EM Ra ESS kde see's 600 


lcd spac ern ldu 61 sch: K canister k aes 6a 77 


dala i SX 55 a in eh inst: dbs Ke Aw chp lepers i ds 34.8 
Sta a ad at icas bcd da chicka she 8, 678) 3 5c Dhine Shae a KO 9 
a Sinawiadeeeieeeeeshias-sa abe d beenenshees-oee oe 313 


BRACKEN MINES, LTD. 


SHAFT SINKING 

Both Nos. 1 and 1A Shafts are now commissioned, and during the quarter 
4,198 feet of station cutting was accomplished. 
GENERAL 

The erection of the reduction works is up to schedule and good progress 
continues to be made in the provision of other surface facilities. 
EXPENDITURE 


Expenditure on Shafts, Plant and Equipment and General Expenditure 
amounted to R1,123,351 (£561,675). 





Quarter Quarter 
ended 30th ended 31st 
June, 1961 March, 1961 
DEVELOPMENT: 
I eare arbre ca cisiigiionsre deh sueeiseoees 4,418 272 
Footage sampled ‘ 2,180 105 
Footage payable 1,780 105 
IIE Reaper enn er rere eee 82 100 
NS ras a aes ards er encioinnaroenlend Sidon’ 26.4 25.8 
NN a 626.5. 4:2y2c0.dinie Wiha alin nnsd)saconarioees 17 
I a8 ahaa -Sslastiann ecanavase- arpa arate 2/8 aaieiee 448 204 


ST. HELENA GOLD MINES, LTD. 


Quarter Quarter 
ended 30th ended 3lst 
June, 1961 March, 1961 

OPERATIONS: 
sho vain aso. 4 soalead SiaoN sods HRe de -5iO 561,000 530,000 
Coane promueet Gn om. Bas) ......ccccccccccsseces 196,828 185,948 
Vield per tom milled Gut.)  ... nc cccccccscccsscces 7.0 7.02 
I 2 05) Aasisiaia.e dlé/e'o:sib woeemec ears R4.32 R4.34 
(43s. 2d.) (43s. 4d.) 
OC CE oon oe rice ce cewceuserenvios R4.50 R4.49 
(45s. Od.) (44s. 11d.) 
III pe eD ins Skike savas Sate aierg Moe IS R4,947,740 R4,679,326 
(£2,473,870) (£2,339,663) 
SD Boe. by a.ns carers tovessxaroasaieceausit his a) nike eae R2,420,910 R2,297,453 
(£1,210, 455) (£1,148,727) 
PINE 5 5, 2005.0 cota ab oie.crm, Sia owe Canara yires R2,526,830 R2,381,873 


(£1, 263, 41S) (£1,190,937) 


a ici dik dh a Sikh in’, a nlalen Rete wheel R45,852 R15,568 








(£22,926) (£7,784) 

I i ico iio. nccacaksecwrreonmeews R2,572,682 R2,397,441 
(Subject to taxation and Government’s share) (£1,286,341) (£1,198,721) 
Estimated taxation and Government’s share of profit R1,247,300 R1,238,800 
(£623,650) (£619,400) 

NN ET eee ETT ee R224,868 R110,361 
(£112,434) (£55,181) 

DEVELOPMENT: Basal Reef Basal Reef 
eo 6 (bia ac sintoieca Na g.diava ahbre beanies 23,020 22,934 
rss SeSaro ane Snore Atay adil asnretecaaie 7,865 9,130 
ahd 6.058 in vei das Wma nee kode A as Km 5,235 4,995 
NE ro sin scaseiauach a hseresplaleihes banibiiveke:s 67 55 
ne eee re ee 17.9 16.0 
II o5. 66ers; 0s c.ncs:oceswin er tiarbiermeigereiersibe skis. 42 41 
NN aay ola a axa- <a: Vie: ost achip re ovevaressece-ierGidiw o'bS eicisT 753 654 








WINKELHAAK MINES, LTD. 


Quarter Quarter 
ended 30th ended 3ist 
June, 1961 March, 1961 
OPERATIONS: 
BREEDS SRE Cg a ape aera 288,000 279,000 
Serre 97,921 95,087 
8 ae 6.82 
II 656 a6:k ac gra k dicorssacpisaiseimreiw-eans R4.94 R4.89 
(49s. Sd.) (48s. 10d.) 
CMMI oe 6a n-ne cscarsvieredieroiss cae aire eas R3.63 R3.71 
(36s. 4d.) (37s. Id.) 


Working Revenue ................ R2,398,692 


6 
(£1,233 813) (£1,199,346) 








ES oo sod cx anpaioaad Assia sahara ee ee R1,423,561 R1,362,585 

(£711,780) (£681,293) 

NN 09 e screen go, SMa See miein oie R1,044,065 R1,036,107 

(£522,033) (£518,054) 

IID aig ov ccctccsccccacanesccas R7,536 R9,442 

(£3,768) (£4,721) 

RMR 2 560 oes Ge a a en ge ladle erin R1,036,529 R1,026,665 

(Subject to taxation and Government’s share) (£518,264) (£513,333) 

Estimated taxation and Government’s share of Profit Nil Nil 
rrr ere R774,131 R439,404 

(£387,065) (£219,702) 

Kimberley Kimberley 

DEVELOPMENT: Reef Reef 

ors scant Ceca air bree Seen nea 15,641 15,847 

a6 ig fenton ores cased eins bchasO owamyess 5,995 6,955 

I 555.5. 0654 9 ;4,h:-daNb ap euereiiora ye ow oS aca. c/aliorn 3,575 4,920 

Sa gg a dirhg dena alemankonaaace 60 71 

er re her nee 11.5 13.5 

I 50.669: sei919560 hein ial S.B/SIR Wes cacalcleloter aie) 38 36 

IR 0h 0 95 cox. asc ohes Nw 9) 90 0s0samseiacalnsnteumbca%es6 bse 438 486 


No. 2 SHAFT: 


The headgear, winder and other hoists are complete. Full scale sinking 
commenced in June, 1961, and by the end of the quarter the shaft had reached 
a total depth of 334 feet. Cementation Borehole W.S. 32 was stopped at a depth 
< ey feet. Pre-cementation of the shaft is being continued through Borehole 


SURFACE DRILLING: 
Borehole W.S. 38 sited near the north-eastern corner of the property inter- 
sected the Kimberley Reef in the original hole and two deflections at an average 


depth of 6,057 feet giving values of 72, 36 and 71 inch-dwts., respectively. Core 
recovery was complete in the original intersection and second ‘deflection. 


VAN DYK CONSOLIDATED MINES, LTD. 








Quarter Quarter 
ended 30th ended 3ist 
June, 1961 March, 1961 

OPERATIONS: 
oo olan sas 5705: = bide vk inv i@\enve@elecats 225,000 216,000 
GONG MEOGUCCD GN'OZ. ANE) 6.6... scccccccccccccecs 35,538 34,415 
PE IE) oo nese is ccacicvcccccesens 3.16 3.19 
iron tcdianachstataknenneeees R3.77 R3.85 
(37s. 9d.) (38s. 6d.) 
OE ok 5t:e so denasksaaesea anne acne RO.20 RO.17 
(2s. 0d.) (Is. 8d.) 
EE OE LON eee Ler R892,969 R867,708 
(£446,484) (£433,854) 
IO EE CEN Eee R847,908 R831,069 
(£423,954) (£415,535) 
I oo Sea eiglacrnamnnane eeuen om R45, R36,639 
(£22,530) (£18,320) 
I So oe thee eaeeneaae R11,537 R9,114 
(£5,769) (£4,557) 
I 5.5.55 ca seavevirsianis nie Raila @ave'ekcaie R56,598 R45,753 
(Subject to taxation and Government’ s share) (£28,299) (£22,877) 
Estimated taxation and Government’s share of profit R7,300 R7,000 
(£3,650) (£3,500) 
ne ISP Ce in te Renee er Nil Nil 
*Main Main 
DEVELOPMENT Reef Reef 
ici cy 56 Aig: 6:sinis 9-408 yas9oscetb3h die keke oad 690 395 
I 05 55's.6 xd nage 4 bse chenanbeaaenve 495 375 
gig aca as haa Key vnrerecese aie Svein 130 170 
CTT TE PPO TPT TT ee 26 A5 
I 55.5 sata feck d Sid mre ier siaiulawiereterpeis 10.0 13.2 
a a6 Ls kip muses se-a date egies 27 24 
NE rn oo as Sac cas arg ala aie WUAseca cy SC no oe 271 316 


* All the above development was carried out in the No. 5 Shaft Area. 
REDUCTION OF CAPITAL: 
A further return of capital amounting to 7} cents (9d.) per share will be paid 


to shareholders registered at 30th June, 1961. Cheques will be posted about 8th 
August, 1961. 
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GEDULD PROPRIETARY MINES, LTD. 








Quarter Quarter 
ended 30th ended 3ist 
June, 1961 March, 1961 
OPERATIONS: 

I eta so Fa oo as tS ain a ee eiiere male 235,000 235,000 
Gold produced (in oz. fine) ...............0e econ 38,166 37,412 
ee eee 3.25 3.18 
PP NE I occ cisiacsaerceacrreet ceesaleawiinare R3.60 R3.45 
(36s. Od.) (34s. Sd.) 
| re RO.50 RO.58 
(Ss. Od.) (Ss. 10d.) 
NI io ic a .ciatwidcssaca SACS arcades mare R964,655 R946,092 
(£482,327) (£473,046) 
A RE ee eee an SAAT he eae a R846,190 R809,198 
(£423,095) (£404,599) 
INES fo arere eats skh bciaescle eo wasnie nt eniats R118,465 R136,894 
(£59,232) (£68,447) 
NNN So oc. bhp ksas sans cowdcnmean *R604,512 R14,127 
(£302,256) (£7,064) 
PI 523.666 vo oop Wikis Mie aww Rios wis ph niece eer R722,977 R151,021 
SIT ek cigar ais lavcinvecsuaerenctaude (£361,488) (£75,511) 
TI 08 Sroty sk co.asey Aon ime A ea R34,100 R53,300 
(£17,050) (£26, — 

NS 6 Sw orb onld oS eee hae aS Ni Nil 


Nil 
Black Reef 


DEVELOPMENT: Black = 
fio 5.5, in a a os sas weal ieee anon 21 99 

I oS so ccdeiciy hiv cs as ora a kena an areewes 1,210 760 
2 a5 551 cnoehe a co lniaig bib vaelole asb-tiarererese Nil 150 
EE int 5s cee baeteundabee bana Nil 20 
CS ere ena Nil 7.9 
ID oa 6 Fb since cciernsccsinkeenaanadbew's.e Nil 31 


Nil 245 
DIVIDEND: On 9th June, 1961, Dividend No. 93 of 30 cents (3s. Od.) per 
share was declared payable to shareholders registered at 30th June, 1961. Dividend 
Warrants will be posted about 8th August, 1961. 
* Including dividends. 


EAST GEDULD MINES, LTD. 


Quarter Quarter 
ended 30th ended 3lst 
June, 1961 March, 1961 

OPERATIONS: 
I ies cress wins ain cerae iw Sora sare skewness 378,000 380,000 
Gold produced Gin OZ. fine) .........ccccccescsssces 106,910 108,926 
Wield por tom milled GAWE) no ccc cccecscee 5.66 3.73 
SR IIIIY ooh nods 60 nee hscneenceeuskae R3.72 R3.71 
(37s. _ 2d.) (37s. Id.) 
NE NID os 6's. cnin:kne 5.0 89460eea ee we heae R3.39 R3.50 
(33s. 10d. ” (35s. Od.) 
INI 500s orscscasanth a rreloalaiern score) WSs aca R2,687,639 R2,740,263 


(£1,343,819) (£1,370,132) 


Working costs R1,406,334 R1,408,896 








(£703,167) (£704,448) 
WI RINNE ik 6.5 haig skeen i cceanecdameesssawesne R1,281,305 R1,331,367 
(£640,652) (£665,684) 

EEE OR ET ER EO *R102,198 33,52 
(£51,099) (£16,762) 

RII oo Sig oc sin siknrsbateie ores anes aes R1,383,503 R1,364,891 
(Subject to taxation and Government’s share) (£691,751) (£682,446) 
Estimated taxation and Government’s share of profit R693,000 R711,300 
(£346 300) (£355,650) 
I ooo bis cis wi grasa dannwanieieas see Nil Nil 
Kimberley Kimberley 
on) 5casa-o os s400:0, dieses we veromasiere Reef Reef 
EE i aie escndawenrsnehaddeaweaeeees 1,566 1,412 
EEO Cree eee 1,155 1,355 
ied sce sities. sais wes Ao ais barter ote $20 710 
I oS 5:6.K.0 isa tanh en ps adeneewieneee's 45 $2 
ois Co warsarans case eahecekae 19.9 16.4 
RE rs Ser ener ont nme 9 11 
igs od aria ase tee V wainmh mk baaea ease eS h 179 180 


DIVIDEND: On 9th June, 1961, Dividend No. 59 of 15 cents (1s. 6d.) per unit 
of stock was declared payable to stockholders registered at 30th June, 1961. 
Dividend Warrants will be posted about 8th August, 1961. 

* Including dividends. 





THE GROOTVLEI PROPRIETARY MINES, LTD. 


Quarter Quarter 
ended 30th ended 3ist 
June, 1961 March, 1961 

OPERATIONS: 
6S ae ic ngeaswienenaeseap een ccwses 655,000 640,000 
Gold produced (in oz. fine) ...........ccccccccecs er 132,516 
Yield per ton milled (dwt.) ................c.e00e se 4.14 
RRC INTE Gs cine sis.0:sbebedicneia cd crnsosares R3.1 R3.19 
(31s. io) (3ls. 10d.) 
OE NGI os. o.s ise v.e.danaadesnasedases R2.0 R2.03 
og id) (20s. 4d.) 
ERNE S..65.> 5s wc aadmaasakeomesceeaan 407.8: R3,339,544 
ah 08, a) (£1,669,772) 
PI, ign oo ss bch eee RaGaa aie een sees R2,089,917 R2,039,770 


(£1,044,958) (£1,019,885) 
RI, 


Working profit 7,967 R1,299,774 








= 984) (£649,887) 

eee ae eee R37,178 R35,829 
(£18,589) (£17,915) 

PE noi nnivisberedapacpedns ccsceee R1,355,145 R1,335,603 
(Subject to taxation and Government’s share) (£677,573) (£667,802) 
Estimated taxation and Government’s share of profit R682,700 R672,300 
. ; (£341,350) (£336,150) 
eID oso 5 sada cawccansaebopasen Nil Nil 
Kim- Kim- 

Main berley Main berley 

DEVELOPMENT: Reef Reef Reef Reef 
A ET Cory ene eee Soe 4,652 2,776 
ea ockilcuic vas meuitnak<a@weastevudoniy 4,280 1,350 
SSS eee ae 2,255 645 
re ee ee 53 48 
Average value—dwt. ....... 18.3 52.8 
Width—inches ............. 7 13 6 
os snc ake cvaanaiem ee ee eas eae ama eae 22 238 317 





DIVIDEND: On 9th June, 1961, Dividend No. 45 of 11 cents (1s. 1.2d.) per unit 
of stock was declared payable to stockholders registered at 30th June, 1961. 
Dividend Warrants will be posted about 8th August, 1961. 


MARIEVALE CONSOLIDATED MINES, LTD. 





Quarter Quarter 
ended 30th ended 3ist 
June, 1961 March, 1961 

OPERATIONS: 
ra Aceh cle kale aay Rows eae 297,000 290,000 
CJOld PVOEMCO Ga Ox. Tne)... oss ccnecssscess 71, 7 70,367 
SEES 2 ee rrr 80 4.85 
EEE Ie eae pee ee ts RS. ‘63 R3.60 
(36s. 4d.) (36s. Od.) 
PN IRI og '5.0n 24 ssh db adads eens 2.41 R2.52 
(24s. Id.) (25s. 2d.) 
IND 205.54:5.662.5s »mcbolasaswruaGeeeees R1,794,153  R1,774,111 
(£897,076) (£887,056) 
NE CR Rea ee TOE R1,077,981 R1,044,237 
(£538,990) (£522,119) 
III 28, Si ened ORs 2 el Be R716,172 R729,874 
(£358,086) (£364,937) 
NE NT OTE Le R18,375 R14,623 
(£9,187) (£7,312) 
WEE PUREE no. o-cko cub sicindacnnad e%- vislee R734,547 R744,497 
(Subject to taxation and Government's share) (£367,273) (£372,249) 
Estimated taxation and Government’s share of profit R353,400 R360,500 
(£176,700) (£180,250) 
RID. oo bo cans cakaceveubawesewens Nil Nil 
Kim- K.im- 
Main berley Main berley 
DEVELOPMENT: Reef Reef Reef Reef 
NN og wig Ss Se beds ne ie wed eee 1,961 3,532 1,610 3,170 
I na cs sila didn gin Rais eho ke eSe bom 1,355 2,410 1,150 2,030 
os an a ie Wiglaniels Mah bieosumeewae 470 685 300 795 
es ots ao see ew hee eeee een 35 28 26 39 
ee 24.1 10.4 20.9 9.6 
ios Sk tbe da aiak amine eeu 12 19 9 27 
RE Pere ere ree peeern re re 289 198 188 259 


DIVIDEND: On 9th June, 1961, Dividend No. 42 of 15 cents (1s. 6d.) per share 
was declared payable to shareholders registered at 30th June, 1961. Dividend 
Warrants will be posted about 8th August, 1961. 





exchange rate of R2.00 equals £1 sterling. 


All development values have been discounted to conform with adjustments which are necessary in estimating the ore reserve. 


The South African decimal currency system became effective on 14th February, 1961. South African currency is now expressed in Rand and cents, there being 100 
cents in a Rand. For the convenience of Members, monetary figures in these reports are given in Rand with the equivalent sterling shown below in brackets at an 
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Suppiement to The Mining Journal—July 28, 1961 


THE CENTRAL MINING—RAND MINES GROUP 





South African Mining Companies’ Directors’ Reports for Quarter Ended 30th June, 1961. 


Office of the London Secretaries: 4 London Wall Buildings, E.C.2. 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any 


adjustments which may be or were necessary when estimating ore reserves at the ends of the respective financial years. 





EAST RAND PROPRIETARY 
MINES, LIMITED. 


Ore milled 723,000 tons. Yield 163,356* oz. fine. Yield per ton 4.519 dwt. 
Per ee 





eee eee R4,107,380 
(£2,053,690) .. (56s. = ) 
Workin BApeRGMUe 06 iis. ic cccccass R3,678,114 RS5.0 
(£1,839,057) |. (50s. in. ) 
WORKING PROFIT ................... R429,266 .. RO.59 
(£214,633) .. (5s. 11d.) 





Adjusting for *additional revenue derived from clean-up operations R100,400 
(£50,200) and sundry expenditure, net R68,500 (£34,250), the NET PROFIT 
was R461,166 (£230,583). 

Taxation Adjustment (Cr.) R7,852 (£3,926). 

Dividend No. 83 of 10 cents (1s. Od. U.K. currency) per share, declared on 
8th June, 1961, payable on or about 9th August, 1961, to Shareholders registered 
on 30th June, 1961, R396,000 (£198,000). 

Capital Expenditure R212,000 (£106,000). 

*In addition to the 163, 356 ounces fine of gold yielded from normal operations 
during = quarter, 4,000 ounces were derived from clean-up operations during 
June, 1961 

LOAN—CENTRAL a FINANCE LIMITED.—The existing loan 
facilities of R700,000 (£350,000) with Central Mining Finance Limited were 
cancelled and a short- term loan of R1,000,000 (£590,000) was arranged with that 
Company in place thereof. The interest is fixed at the rate of 7} per cent per 
annum and the loan is repayable in five consecutive monthly instalments of 
—, 4a 000) each commencing in December, 1961. 

IN NE SHAFT SINKING.—With effect from Ist July, 1961, expenditure 
on ae poet sinking is being charged to capital account instead of to working 
costs as hitherto as such expenditure is considered to be more of a capital nature 
than a working cost and is treated as capital expenditure for taxation purposes. 
During the six months ended 30th June, 1961, this expenditure averaged R27,340 
(£13,670) per month equivalent to 11.6 cents (Is. 1.9d.) per ton milled. 

DEVELOPMENT totalled 17,024 feet. 





— PAYABLE DISCLOSURES —-—— 
Channel 
Value, Channel 
Footage Per Dwt. Width Inch- 
Reef Sampled Feet Cent. PerTon Inches Dwt. 
ee 430 90 20.9 9.1 35 319 
Main Reef Leader ...... 280 40 14.3 12.4 25 311 
Composite Reef ........ 1,740 550 31.6 18.2 28 510 
MRIS 6.6 :6-5-5:4.0.0%0'ge 840 470 56.0 14.3 33 472 
TOTALS & AVERAGES 3,290 1,150 35.0 15.2 31 472 


— ee — — os — 


MERRIESPRUIT (ORANGE FREE STATE) 
GOLD MINING COMPANY LIMITED. 





I fe Ge ok caw ecmuabentbeeehadaeeebasaddel R94,629 
(£47,315) 

a te TE GD on noo vive cic kdccccesccsccecns R8,504 
(£4,252) 

MN rigid areata ue se i dbicesereniar nero a neers aietcad eae eee R103, 133 
(£51,567) 

Uranium Loan Capital Repayments....................4. R37,191 
(£18,596) 


EXTRAORDINARY GENERAL MEETINGS—Extraordinary General Meet- 
ings have been convened for 24th July, 1961, to consider the ratification of the 
tributing agreement dated 23rd January, 1961, between this Company and 
Virginia Orange Free State Gold Mining Company Limited and the approval of 
certain amendments to the Debenture Trust Deed. Circulars and Notices were 
sent to all registered Stockholders and Debentureholders on 23rd June, 1961, 
in this connection. 

URANIUM—No revenue has yet been received in respect of the 13.673% 
of uranium royalty that has accrued to and of the working profit made by Virginia 
Orange Free State Gold Mining Company Limited. Such revenue is payable as 
soon as the es of 23rd January, 1961, is ratified by the Stockholders of 
both companie: 

LOAN FACILITIES—During the quarter an amount of R48,000 (£24,000) 
was drawn on the unsecured loan facility of R100,000 (£50,000). The balance 
still available on this loan was R37,000 (£18,500) at 30th June, 1961. 

WATER LEVEL—The water level in No. 2 Shaft dropped by 68 feet during 
the quarter to a depth of 1,762 feet below the collar. 

FIREBREAKS—The preparation of firebreaks around the main buildings 
was completed early in the quarter. 

DEVELOPMENT totailed 961 feet. 

——- *PAYABLE DISCLOSURES— - 
Gold, Uranium, 
Channel Channel 
Value, Value, Channel Gold, Uranium 
Per Dwt. Ib. Width, —Inch- Inch- 
Reef Footage Feet Cent. PerTon PerTon Inches Dwt. Ib. 
Basal 240 25 10.4 19.78 0.817 13.8 273 11.28 

* Payable means payable in respect of gold except where a joint pay-limit is 

used for blocking. 











CROWN MINES, LIMITED 





Ore milled 527,000 tons. Yield 91,882 oz. fine. Yield per ton 3.487 dwt. 
Per Ton Milled 
TT Tee ee Tee R2,310,183 .. R4.38 
(£1,155,092) .. (43s. 10d.) 
Working Expenditure ..5...06.00.050.0800008% R2,304,970 .. 37 
(£1,152,485) .. (43s. 9d.) 
WHOMIIGG FRET o.oo oe ce cvcecccecess = ian RO.01 
(£2,607) .. (Os. 1d. 


Adjusting for sundry expenditure R11,100 (£5,550), the NET LOSS was 
RS5,887 (£2,943). 

Taxation Adjustment Cr. R11,300 (£5,650). 

Dividend No. 120 of 20 cents (2s. Od. U.K. currency) per share declared on 
8th June, 1961, payable on or about 9th August, 1961, to Shareholders registered 
on 30th June, 1961, R377,200 (£188,600). 

Capital Expenditure (Dr.) R4,900 (£2,450). 

INCLINE SHAFT SINKING.—With effect from Ist July, 1961, expenditure 
on incline shaft sinking is being charged to capital account instead of to working 
costs as hitherto as such expenditure i is considered to be more of a capital nature 
than a working cost and is treated as capital expenditure for taxation purposes. 
During the six months ended 30th June, 1961, this expenditure averaged R6,462 
(£3,231) per month equivalent to 3.6 cents (4.3d.) per ton milled. 

DEVELOPMENT totalled 9,373, feet. 

—_—-— ————€ ~~" RES ———— 


anne 
Value, Channel 
Footage Per Dwt. Width  Inch- 
Reef Sa impled Feet Cent. sa” Ton Inches Dwt. 
Kimberley Reef ......... 1,995 460 23.1 5.1 47 238 
South Reef ....... edie 480 65 13.5 5.6 42 237 
Main Reef Leader ... 1,070 40 ag 25.9 12 311 
Main Reef...... ee. 2,050 225 11.0 7.6 43 327 
TOTALS & AVERAGES 5,595 790 14.1 6.1 i 44 267 


= = a ou —_— 


MODDERFONTEIN EAST, LIMITED 





Ore milled 178,000 tons. Yield 19,150* oz. fine. Yield per ton 2.152 dwt. 
Per Ton Milled 
WOPinG TROVOIUE ooo cok ek eaeticcceess R481,663 .. R2.71 
(£240,832) .. (27s. - ) 
Working Expenditure ......260.scccceess R478,304 R2.6 
(£239,152) .. (26s. iid. ) 
PE UE ok bc chs sd ciewaewns  R3,359 ae RO.02 
(£1,680) .. (Os. 2d.) 





Adjusting for *additional revenue derived from clean-up operations R17,570 
(£8,785) and sundry revenue, R5,400 (£2,700), the TOTAL PROFIT was R26,329 
(£13,165). 

Taxation R1,400 (£700). 

Dividend No. 68 of 5 cents (6d. U.K. currency) per share—declared on 
8th June, 1961, payable on or about 9th August, 1961, to Shareholders registered 
on 30th June, 1961. R46,540 (£23,270). 

DEVELOPMENT totalled 357 feet. 

- —— PAYABLE DISCLOSURES —-_——— 


annel 
Value, Channel 
Footage Per Dwt. Width,  Inch- 
Reef Sampled Feet Cent. PerTon Inches Dwt. 
Main Reef Leader .. 205 60 29.3 4.5 33 150 
The ORE RESERVE at 30th June, 1961, has been re-estimated as follows :— 
falue, Width, 
Tons Dwt. per ton Inches Inch-Dwt. 
(| er 134,000 4.9 39.0 191 
Not Available........... 7,000 6.1 39.1 239 
, aera 141,000 5 0 39.0 193 


* In addition to the 19,150 ounces fine of gold yielded from normal operations 
during the quarter, 700 ounces were derived from clean-up operations. 


ROSE DEEP, LIMITED 


Ore miled 65,000 tons. Yield 11,794 oz. fine. Yield per ton 3.629 dwt. 
Per Ton Milled 
4 





Working TRGVORMS o.oo osc ck sc cececevcccs R296,846 R4.57 
(£148,423) .. (45s. 8d.) 

Working Expenditure ..............s0005 R310,011_ .. © 4 
(£155,006) .. (47s. 8d.) 
I BI anak bce own cecnccds cis R13,165 .. RO.20 
(£6,583) .. (2s. Od.) 


Adjusting for sundry revenue R8,600 (£4,300), the NET LOSS was R4,565 
(£2,283). 

Taxation (Cr.) R1,500 (£750). 

DEVELOPMENT—No development was done during the quarter. 





eaeeham emean a ae 
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BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED. 


419,000 tons 
265,987 oz. fine 


UII ici sddciaccectssaesas 
Gold recovered 


a ere 12.696 dwt. per ton 
Slimes treated for Uranium ..... 586,870 tons 
Uranium produced ............... 217,739 |b. 


ee eee 0.371 Ib. per ton 
Uranium sold (f.0.b.) ......... 256,361 Ib 
GOLD Per Ton Milled 
Working Revenue ........... R6,691,331 R15.97 
(£3,345,666) ae 8d.) 
R2,650,189 R6.33 
«al, 325,095) (63s. 3d. A 


Working Expenditure 


NG ok 5. ca niedioce dds mawewaee R4,041, 142 


RO -64 
(£2,020,571) (96s. Sd.) 


URANIUM AND SULPHURIC ACID 


I I a nd sic his a Daiklecea hte. neas R952,000 
(£476,000) 
TOTAL WORKING PROFIT............ 'R4,993,142 


(£2,496,571) 

Adjusting for sundry revenue (net) R82,100 (£41,050), 
Uranium and Sulphuric Acid Loans R32,200 (£16,100), the TOTAL PROFIT 
was R5,043,042 (£2,521.521 > 

Taxation and Lease Consideration . R2,551,900 (£1,275,950) 

Dividend No. 31 of 13 cents (Is. 3.6d. U.K. Currency) per share declared on 
8th June, 1961, payable on or about 9th August, 1961, to Shareholders registered 
on 30th June, 1961, R3,120,000 (£1,560,000). 

Capital Expenditure R799.700 (£399,850) 

Uranium and Sulphuric Acid Loan Accounts—Quarterly Instalment—Capital 
Repayment, R282,600 (£141,300) and interest free loan receivable, Nil. (First 
instalment due quarter ending 30th September, 1961.) 

No. 4 SHAFT—Sinking continued during the quarter and in June excavations 
for the intermediate pump chamber were started from the shaft at approximately 
2,460 feet below surface. 

Operations were hampered somewhat by the intersection of water bearing 
fissures in the pump chamber. 

JRANIUM—In amplification of the announcements made earlier this year, 
the fixed price which will be received in respect of the 740 tons of quota acquired 
by the Company from The Randfontein Estates Gold Mining Company, Wit- 
watersrand, Limited will be R9.3597 (£4.67985) per Ib. f.0.b. Durban. The Com- 
pany will be required to pay a royalty of R6.0500 (60s. 6d.) per lb., which will be 
included in the costs of production, on the monthly tonnage produced i in respect of 
this quota during the period January, 1961 to December, 1965. 

As previously indicated, working profits from uranium production during the 
period Ist July, 1961 to 31st December, 1963 (the date of expiry of the original 
contract) will be about half the amount that would have been earned under that 
contract due mainly to the lower profitability of the above-mentioned quota 
tonnage as compared with that of the Company’s own contract tonnages. Profits 
of approximately the same order will continue to be earned until the end of 1966, 
the last year of the extended production period. 

INCLINE SHAFT SINKING—With effect from Ist July, 1961, expenditure 
on incline shaft sinking is being charged to capital account instead of to working 
costs as hitherto as such expenditure is considered to be more of a capité il nature 
than a working cost and is treated as cz ipital expendiiure for taxation purposes. 
During the six months ended 30th June, 1961, this expenditure averaged R4,152 
(£2,076) per month, equivalent to 3.0 cents (4.0d.) per ton milled. 

DEVELOPMENT totalled 20,065 feet. 


- PAYABLE DISCLOSURES — 
Gold, Uranium, 
Channel Channel 


less interest on 


Value, Value, Channel Gold, Uranium 
Footage Per Dwt. Ib. Width, = Inch- Inch 
Reef Sampled Feet Cent. Perton Perton_ inches Dwt. Ib. 
Carbon 
Leader 3,430 2,745 80.0 110.6 4.816 5 553 24,080 


No. 4 Shaft was sunk 889 feet to a total depth of 2,472 feet below the collar. 
The ORE RESERVE was re-estimated at 30th June, 1961, 
Gold, — 


as follows :— 


Value, Value, Gold, 
Dwt. Ib. Width, Inch- Uranium, 
Tons PerTon Per Ton Inches Dwt. _ Inch-lb. 
re 4,531,000 14.2 0.569 42.3 599 24.07 
Not Available ....... 1,605,000 12.9 0.556 42.8 553 23.79 
TOTAL 6, 136,000 13. 8 0. 565 42.4 586 pe 97 


The total tonnage of neomeniiieand ins still available for treatment for 
uranium is approximately 2,180,000 tons at an estimated value of 0.420 |b. per ton. 


TRANSVAAL GOLD MINING ESTATES, 
LIMITED 
Yield 5,527 oz. fine. 


Ore milled 20,400 tons. Yield per ton 5.419 dwt. 


EE NIG o.oo voices reieinic en sidasanesess.s R203,309 
(£101,670) 

Wcities Tee og co. ov ee cv cee eae R193.831 
(£96,916) 

WORKING PROFIT ........ R9,S08 
(£4,754) 


Adjusting for expenses at Registered Office and in London R5,345 (£2,673) 
and sundry revenue R936 (£468), the NET PROFIT was R5,099 (£2,549). 

Working Revenue includes an amount of R7,238 (£3,619) being the proceeds 
of the sale overseas of copper-gold concentrates. 

Expenditure on Equipment (Dr.) R8,942 (£4,471). Property (Cr.) R550 (£275). 

SUPERPHOSPHATE PLANT—Storage facilities at Graskop are being 
increased and the plant is operating to capacity. 

DEVELOPMENT totalled 636 feet. 


PAYABLE REEF DISCLOSURES 


Channel 
Value, Channel 
Footage Per Dwt. Width, 
Sampled Feet Cent. per ton Inches 
710 -- —_ - 


Saleable superphosphate on hand at 30th June, 1961—3,750 tons. 








HARMONY GOLD MINING COMPANY LTD. 


Pa eae ree 576,000 tons. 

Gold recovered 233,827 oz.fine. 
Ck Re POO ee 8.119 dwt. per ton. 
Slimes treated for Uranium 528,500 tons. 
Uranium produced 229,000 Ib. 

Uranium yield 0.433 Ib. per ton. 





rains SONS (EOMD.) 2 o.0.6:0.0:0.00.005:0:000 289,403 Ib 
Pyrites concentrate recovered ........ 8,856 tons. 
Sulphuric Acid produced ............ 9,286 tons. 
GOLD |. Per Ton Milled 
I IID 65 ois-anondncnsbeeevees RS5,880,973 R10.21 
(£2,940,487) : (102s. > ) 
Working Expenditure ............0.sc00. R3,599,615 .. R6.2: 
(£1,799,808) (62s. ea) 
IE on ee R2,281,358 R3.96 
(£1,140,679) (39s. 7d.) 
URANIUM, PYRITES AND SULPHURIC ACID 
lk I Oe rs R1,176,859 


(£588,430) 


Peaeuiid cecum R3,458,217 
(£1,729,109) 

Adjusting for interest on funds borrowed, R68,600 (£34,300) less sundry 
revenue (net) R30,700 (£15,350), the NET ett was R3,420,317 (£1,710,159). 

Capital Expenditure, (Dr.) R794,700 (£397,3: 

Loan Accounts—Repayments (Dr.) ayes sO “(£99, 800) and interest free 
uranium loan receivable (Cr.) R206,000 (£103,000 

TAXATION AND LEASE CONSIDERATION—No South African taxation 
or lease consideration is as yet payable by the Company. 

CENTRAL MINING FINANCE LIMITED—LOAN REPAYMENT—The 
third repayment of R1,000,000 (£500,000) against the Central Mining Finance 
loan was made on 30th June, 1961, leaving a balance of R1,000,000 (£500,000) 
to be repaid. 

UNDERGROUND WATER—During the quarter the pay 2 pumped per 24 
hours averaged 4,883,000 gallons and for the month of June, 5,088,000 gallons. 
The quantity in June includes 564,000 gallons pumped per day on behalf of and for 
—— of Virginia O.F.S. Gold Mining Company Limited. 

VENTILATION SHAFT—The platform and service winders at the Ventilation 
Shaft were commissioned and the stripping of the remaining equipment in the 
shaft has commenced. This has already produced a considerable increase in the 
quantity of air circulated through the mine. Three fans are running and the fourth 
is now available as a stand-by. 

NO. 2 SHAFT—In addition to the normal reef and off-reef development 
accomplished during the quarter, 4,056 feet and 9,186 feet of off-reef development 
was done on 21 and 25 levels, respectively. 

REDUCTION WORKS —The installation of the last two 16 feet x 12 feet 
tube Lo has been completed. They were brought into use during May, 1961. 

VATER DISPOSAL AREAS—A portion of the recently acquired disposal 
sald on the farm Video has been contoured and is in use. This work is proceeding 
satisfactorily. 

SALE OF 397 CLAIMS TO VIRGINIA O.F.S. GOLD MINING C a, 
LIMITED—tThe Extraordinary General Meeting called for 4th May, 1961, 
confirm the sale and to reduce the Share Premium Account was Pa Rey 
and the meeting has now been convened for 24th July, 1961. A Circular and Notice 
to this effect was sent to all registered Shareholders on 23rd June, 1961. 

DEVELOPMENT Total 31,524 feet. This footage includes development 
done in Areas “* A ”’ and * 

—_—— PAYABLE DISCLOSURES ———_————_ 
Gold, Uranium, 
Channel Channel 


TOTAL WORKING PROFIT 


Value, Value, Channel Gold, Uranium 
Footage Per Dwt. Ib. Width, = Inch- Inch- 
Reef Sampled Feet Cent. Perton Perton inches Dwt. Ib. 
Basal 2,345 1,855 66.7 20.61 1.290 28 $77 36.13 


In addition, 435 feet were sampled by Virginia O.F.S. Gold Mining Company, 
Limited. 
The ORE RESERVE was re-estimated at 30th June, 1961, as follows :- 
Gold, Uranium, 


Value, Value, Gold, 
Dwt. Ib. Width, Inch- Uranium 
Tons PerTon PerTon Inches Dwt. Inch-lb. 
RII, igi s sn i0c5s008 5,235,000 8.5 0.570 $1.7 437 29.47 
Not available .......... 416,000 7.7 0.485 55.7 428 26.99 
TOPE. hvac cdcaad 5,651,000 8.4 0.563 51.9 436 29.24 


CONSOLIDATED MAIN REEF | 
MINES AND ESTATE, LIMITED 


Ore milled 133,000 tons. Yield 28,005* oz. fine. Yield per ton 4.211 dwt. 
Per = — 





Waris BRIN o.oo os cs ce cc ecweecisen R703,283 
(£351,642) "(S255 tid ) 
Working BapenGtture .... 2. 0sc00000. R689,964 
(£344,982) tse iia. ) 
oo eer Ris 309 .. RO.10 
(£6,660) .. (Is. Od.) 





Adjusting for *additional revenue derived from clean-up operations R62,750 
(£31,375), and sundry revenue R6,500 (£3,250), the TOTAL PROFIT was R82,569 
(£41,285). 

Taxation R4,500 (£2,250). 

Dividend No. 103 of 15 cents (Is. 6d. U.K. currency) per share—declared on 
8th June, 1961, payable on or about 9th August, 1961, to Shareholders registered 
on 30th June, 1961, R187,100 (£93,550). 

DEVELOPMENT totalled 177 feet. 

—— PAYABLE DISCLOSURES ———— 


Channel 
Value, Channel 
Footage Per Dwt. Width, Inch- 
Reef Sampled Feet Cent. PerTon Inches Dwt. 
Main Reef Leader ...... 50 50 100.0 26.9 9 242 


The ORE RESERVE at 30th June, 1961, has been re-estimated as follows : 
Value Width 


Tons Dwt.perton Inches Inch-Dwt. 
Available ....... n 126,000 Fae 39.9 289 
Not Available....... 101,000 5.9 38.4 227 
70D. ........ 227,000 6.7 39.2 261, 


* In addition to the 28,005 ounces of gold yielded from normal operations 
during the quarter, 2,500 ounces were derived from clean-up operations. 
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CITY DEEP, LIMITED 


Ore milled 343,000 tons Yield 71,574 oz. fine Yield per ton 4.173 dwt: 


Per Ton Milled 
Re R5.25 








Ee Tere Ie R1,798,718 r 
(£899,359) (52s. 6d.) 
Working Expenditure ................... R1,782,072 R5.20 
(£891 036) (52s. Od.) 
WORKING PROFIT ..........cccecccces R16,646 RO.05 
(£8,323) (Os. 6d.) 
sey ax sundry revenue R9,200 (£4,600), the TOTAL PROFIT was 
R25, 346 (£12, 
Taxation 53 5 R100 (£50). 
Dividend No. 80 of 7 cents (8.4d. U.K. currency) per share, declared on 


8th June, 1961, payable on or about 9th August, 1961, to Shareholders registered 


on 30th June, 1961. R141,900 (£70,950). 

Capital Expenditure R34,900 (£17,450). 

INCLINE SHAFT SINKING—With effect from Ist July, 1961, expenditure 
on incline shaft sinking is being charged to capital account instead of to working 
costs as hitherto as such expenditure is considered to be more of a capital nature 
than a working cost and is treated as capital expenditure for taxation purposes. 
During the six months ended 30th June, 1961, this expenditure averaged R7.489 


DURBAN ROODEPOORT DEEP, LIMITED. 


Ore milled 583,000 tons. Yield 109,254 oz. fine. Yield per ton 3.748 dwt. 
Per ba? Milled 
4. 





WORRIES TIVES ow ook isc te hedsceeeaass R2,748,383 .. 71 
(£1,374,192) .. (47s. 1d.) 

Working Expenditure ........cccccsceces R2,449,613 .. R4.20 
(£1,224,807) (42s. Od. ) 

WUE UE o.oo nic tien senescence R298, 770 RO.51 
(£149,385) (5s. 1d.) 


Adjusting for sundry revenue R6,800 (£3,400) the TOTAL PROFIT was 
R305, 370 (£152,785). 

Taxation R9,900 (£4,950). 

Dividend No. 81 of 15 cents (1s. 6d. U.K. currency) per share, declared on 
8th June, 1961, payable on or about 9th August, 1961, to Shareholders registered 
on 30th June, 1961, R348,800 (£174,400). 

Capital Expenditure (net) R164,700 (£82,350). 

INCLINE SHAFT SINKING—With effect from Ist July, 1961, expenditure 
on incline shaft sinking is being charged to capital account instead of to working 
costs as hitherto as such expenditure is considered to be more of a capital nature 
than a working cost and is treated as capital expenditure for taxation purposes. 
During the six months ended 30th June, 1961, this expenditure averaged R1,412 
(£706) per month equivalent to 0.7 cents (0.9d.) per ton milled. 

DEVELOPMENT totalled 27,319 feet. 


DEVELOPMENT totalled 9,533 feet. 





TOTALS & AVERAGES 3,57) 550 


15.4 





(£3,745) per month equivalent to 6.6 cents (7.9d.) per ton milled. 


Footage Per 
Reef Sampled Feet Cent. 
ee eee 1,950 20 1.0 
Main Reef Leader ...... 1,190 530 44.5 
OS rene 430 — — 





———— PAYABLE DISCLOSURES — -~ 
Channel 
—PAYABLE DISCLOSURES Value, Channel 
hannel Footage Per Dwt. Width, — Inch- 
Value, Channel Reef —— Feet Cent. PerTon Inches Dwt. 
Dwt. Width,  Inch- Kimberley Reef ......... 7.190 4,390 61.1 Tet 42 322 
PerTon Inches Dwt. OS eee 280 30 10.7 24.0 7 168 
61. ' 366 pO ere 4,780 1,930 40.4 9.4 38 356 
23.7 16 J ee -— ~-- - -— — 
-= “= _— TOTALS & AVERAGES 12,250 6,350 51.8 8.3 40 332 
23.7 16 379 No. 1.E. Sub-Vertical Shaft was sunk 272 feet to a depth of 624 feet below 


= = 





the collar or 64 feet below 43 Station. 








we may hope to see the beginning of the 
process of unblocking it and also how 
quickly that process is likely to proceed 
once it begins. It would clearly be un- 
realistic to look for early or rapid relief 
and market opinion in Johannesburg seems 
reconciled now to a wait of fully eighteen 
months or more. Obviously the country’s 
reserves have got to be built up considerably 
above the danger level, generally put at 
about R206,000,000, and any drawings on 
the I.M.F. repaid, before a beginning can 
be made. 

A further factor, likely to bear on the 
timing of the unblocking process, is the 
rapidity with which government funds have 
to be raised for refinancing maturing loans 
and equally for capital expenditure in the 
public sector and on Bantustan develop- 
ment. In this context, the possibility of 
foreign sentiment easing to the point where 
financing in the public sector has any 
chance of once again appealing to foreign 
capital markets, or to the various agencies 
for Western financial aid, cannot un- 
fortunately be given any weight at present. 

Unblocking must at present remain a 
long-term prospect, but meanwhile it 
would in the short term be reasonable to 
expect that, once the authorities have gained 
some experience in the operation of currency 
control, some concessions will be allowed 
as to the uses to which security rand may 
be applied in cases where it is in the 
national interest. Indeed the machinery 
already exists for applying for such a con- 
cession on the basis of each application 
being treated separately on its merits. An 
obvious case of such a concession being in 
the national interest would appear to be 
that of a foreign domiciled company wishing 
to sell some South African registered in- 
vestments to finance capital expenditure 
within the Republic. 


Financing the Public Sector 


The extent to which government financing 
will have to be met by an increase in 


taxation revenues, either as such or in the 
form of savings levies, must obviously 
depend on the government’s success in 
channelling both institutional and private 
investment into the public sector. How- 
ever, with the Johannesburg market now 
isolated from the depressing effect on prices 
of foreign selling, the pressure of new 
money steadily coming on to the market 
may, as we have suggested earlier, push 
the prices of mining shares and other 
equities — possibly quite rapidly — to the 
point where investment in government issues 
would become quite attractive, as well as 
being something of a patriotic duty. 


Taxation will Rise — But Why on Gold 
Mining ? 


Even so, it would be too much to expect 
that the government’s capital requirements 
could be met entirely from new issues and 
notwithstanding the continued slackness in 
the country’s economy and the increasing 
need for employment and earnings among 
the urban Africans, it seems inescapable 
that, outside of the gold industry, an 
increase will be made in private and 
company income tax, if not in indirect 
taxation. The gold industry, however, 
presents a more than usually difficult 
problem, calling we believe for a very 
different approach. 

In the first place without any increase 
in taxation levels or in the gold price, the 
gold industry, which paid R73,000,000 in 
tax last year, will by 1964 be paying about 
R125,000,000 and possibly as much as 
R150,000,000 by 1970. 

Secondly, now that the gold industry has 
been virtually cut off from new foreign 
investment for some three years, it is having 
to rely almost entirely on its internal 
resources for financing its current opera- 
tions, although the present reviving con- 
fidence on the Johannesburg market may 
well lead to increased reinvestment in the 
industry from domestic sources. 

Nevertheless, if the gold industry is to 


remain healthy —a requirement which is 
absolutely crucial to South Africa’s econ- 
omy in the present situation — this is 
simply not the time to impose higher rates 
of tax or to tamper with the reliefs on 
capital expenditure write-offs. This is 
particularly so in view of the probability 
that the mines will have to pay higher 
African wages in line with rising urban 
wage rates and the need to increase the 
African’s purchasing power generally. 


The Need for More Gold Production 


The gold industry stands in a quite 
special position in relation to the govern- 
ment’s own considerable economic prob- 
lems and to the plain fact that the shortest 
route to any substantial improvement in 
visible exports lies in the direction of 
accelerating the current rate of gold pro- 
duction. This is a possibility which we 
examined at length in our weekly issue 
of April 28, 1961, when, it will be recalled, we 
concluded that it seemed possible to 
achieve quite a lot in this direction without 
heavy capital investment in new shafts or 
mill extensions and that, to the extent that 
this was possible, not only would it greatly 
assist the country’s export earnings but it 
would also help the industry to offset the 
rising costs inseparable from higher African 
wages by spreading overheads over a 
higher level of production. 

The government must face the fact that 
at present tax levels there can be little, if 
any, incentive to the groups to step up 
production. Thus it would not be il- 
logical if tax incentives were to be intro- 
duced aimed directly at encouraging a 
faster rate of expansion at the newer mines. 
Such reliefs, to achieve their purpose, 
would have to be designed so as to give 
relief only to that portion of profits derived 
from increased output over and above the 
production rates ‘at present projected in 
the mine development programme. 


Continued on page 23 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 
LIMITED GROUP 





MINING COMPANIES’ REPORTS FOR THE QUARTER ENDED 30th June, 196! 
WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 


(All Companies mentioned are incorporated in the Republic of South Africa) 
GENERAL REMARKS—The development values are the actual results of the sampling of development work on reef ; no allowance has been made for 
modifications which may be necessary when computing ore reserves. For the convenience of shareholders, monetary figures in these reports are given in 
Rand with the equivalent sterling shown in brackets at an exchange rate of R2 equals £1 sterling. 





FREDDIES CONSOLIDATED MINES, LIMITED 








ISSUED CAPITAL ............ R32,719,826 (£16,359,913) 
(Divided into 16,359,913 shares of R2 (£1) each, fully paid) 
Quarter Quarter 
ended ended 
OPERATIONS 30th June, 31st March, 
Gold 1961 1961 
I Sih noes one win be Ka ao ek ewe 195,000 184,000 
Gold produced—ounces fine 38,941 39, 624 
Yield per ton milled—dwts. 3.99 4. 31 
rere errr RS.81 R6.45 
(58s. 1d.) (64s. 6d.) 
RESULTS OF OPERATIONS 
Revenue from gold and sundry revenue ....... R999,545 R1,023,058 
(£499 2 (£511,529) 
RE UIE Sib coisas cd senescent nciress R1,132,377 R1,186,559 


(£566, 188) (£593, 280) 


R132,832 R163,501 


(£66,416) ‘ee a 
Uranium—Share of Joint Scheme Profits.......... R261,080 


R260,3 
(£130, 540)| | (£130, iss) 





Pe he Bo en 


Deduct: Contribution towards capital cost of 








Orange Free State Joint Production Plants ... R66,080]} R66,308 
(£33,040)'1_ (£33,154) 
BEE OS aeinnvcs anes se nnencndaksna siemens R195,000 R194,000 
(£97,500) (£97,000) 
TOTAL PROFIT FOR QUARTER ............ R62,168 R30,499 
(£31,084) (£15,249) 

This Last 

Less: Quarter Quarter 


Interest payable on amounts 
advancedtotheCompany R28,898 R24,777 
(£14,449) (£12,388) 
Contribution towards cost 
of Atomic Energy 
Board’s uranium re- 
search programme .... Nil R3,250 
(£1,625) 
Capital Expenditure .... Nil Nil 
— R28,898 R28,027 
(£14,449) (£14,013) 





EXCESS OF Pe OVER EXPENDITURE 
PRE, oo sini host bee een nee encase R33,27! R2,472 
(£16, 835) (£1,236) 





LOANS 

During the quarter under review, the balance of the loan from the National 
Finance Corporation of South Africa, namely R300,000 (£150,000), was repaid. 
In terms of the arrangement made with Johannesburg Consolidated Investment 
Company, Limited, that company advanced, on short term loan, the funds 
required to meet the loan repayments as they fell due. 

At 30th June, 1961, the amount owing to Johannesburg Consolidated 
Investment Company, Limited was R1,250,000 (£625,000). 


DEVELOPMENT 
Qtr.ended Qtr. ended 
30th June, 31st March, 
: 1961 1961 
Total development—feet  .................... 4,984 8,538 
Sampled: 
Ro cicclaia’b rors nieseuis 6 bale 6 :09io6 4.4¥-4 sles 800 1,030 
EE, ho ds cw aganhekaeh nha bakuwesus 49.1 47.5 
I 5c. 50 ctkcack rk yp rach aessie ese aid are .4:% 6.3 6 
| aa ER Ake, eh arene a as Ae rt eee 309 285 
— 
CNERATTIEENEE Serco Rela ener cor ae een de ae rea §25 525 
ian bat ceihae tio oe stele sen eo ON 66 $1 
EIEN nc Ea con 62.6 62.2 
I iin a 5056 ot A teens oe bind oes 6.2 6 
anne takes 6nd eee d-60-5-0 50 388 373 


ELSBURG REEF EXPLORATION 

Exploratory diamond drilling on the western boundary of the Mine continues 
Details of the results obtained to date are given below:— 

Borehole No. ERK I. This hole which was completed during 1953 has been 
re-opened and a directional deflection intended to penetrate the Elsburg measures 
to the West of the original intersections was started at a depth below surface of 
3,314 feet. The deflection had reached a depth of 3,577 feet at the end of the 
quarter. At this depth the hole was in Ventersdorp Lava. 

Borehole No. ERK II. This borehole is situated at a point 1,250 feet to 
the South of Borehole ERK I and approximately half-way between that Borehole 
and the underground Borehole No. 754 drilled upwards from 18 North 2 Haulage 
West. At the end of the quarter this hole had reached a depth of 4,950 feet below 
surface and it had passed through the Elsburg Series. In this series borehole core 
assays gave the following results :— 


Borehole Value, Width, 
a f ft. Dwts. Inches Inch-Dwts. 
052 9.37 26.4 247 
4,085 17.90 6.8 122 
4,164 10.26 102.4 1,051 
4,326 8.36 27.5 230 


4, 580 4.54 14 64 
Drilling will be continued until the Basal Reef horizon has been traversed, 
thereafter deflections will be made. 








FREDDIES CONSOLIDATED MINES, LIMITED—continued 


Underground Borehole No. 754 ex 18 North 2 Haulage West. This hole, which 
was drilled up at 70° in a North-Easterly direction, entered the Elsburg Series 
ata borehole depth of 787 feet and remained in this series until it was stopped at 1,050 
feet. It was impracticable to continue drilling beyond this depth and the borehole 
failed to reach the Upper Elsburg measures corresponding to those intersected 
above a borehole depth of 4,580 feet in Borehole ERK II. The assay results of the 
various reef horizons intersected are as follows :— 


Borehole Value, Width, 
Reef Depth, ft. Dwts. Inches Inch-Dwts. 
i SO CELE: 397 18.00 17.7 319 
“A Lower... 645 18.94 31.5 597 
“= Cpe...» 656 26.66 29.5 786 
a eee 1,026 7.18 8.9 64 
A deflection from this hole is in progress. 


GENERAL 
It must be emphasised that the drilling reported on is still in progress and 
that the results given have not been confirmed by deflections. 


WESTERN AREAS GOLD MINING 
COMPANY LIMITED 





AUTHORISED tg ISSUED CAPITAL: _ 540,000 (£8,270,000) 

PAID UP CAPITA 138,918 (£8,069,459) 

(Divided into 16, 005, 224 units of stock of Ri ‘ite ) each, fully paid, 

and 534,776 shares of RI (10s.) each, 25c (2s. 6d.) per share paid) 
SHAFT SINKING AND EQUIPPING 

Main Shaft.—The installation of the permanent shaft equipment was com- 

pleted at the end of the quarter and work is in progress on the spillage handling 
arrangements at the bottom of the shaft. 


Quarter Quarter 
ended ended 
30th June, 31st March, 
DEVELOPMENT 1961 1961 
Total development—feet ..............2.000: 12,078 9,4 
Ventersdorp Contact Reef 
oie l kkhasaandeaekusaean 127 
EE eas doch dances eo nea saws 1358 
EERE SESS mare an, Ce ere a vey an Nil 
PPUOMORGD POFRUES 2. cc ccscccccvecccccsece Nil 


Mo o3 956 sco hvu s bo bina 40 Goa aa ao — 
aii 3.5.65 kha neeeie eka ka a enerne os 


es aed) 


re haste orbs eas ea enba dees 
Elsburg Massive Reef 

re errr res 543 — 
is Sane ce sanaaee see nae 510 — 
Ds cbs non aaa a aleeee eeu ade 425 mo 
IN 556.5. 6 sere esas eine bbeindGus eon 83.33 —_ 
I Banik cas oon askance seneess 73 — 
ES 6:6 25 Cabin @nreiek Saba aaalanone- 92 — 
iis ie 6 '4.h 0045.6 were ok ce eae wee 672 —_— 


Elsburg Individual Reef 


IRIE oss cs cnecesedacndcnnee 1,346 -- 
eit dike nehih beeenaaee 1,315 — 
REE RRC RE ere seer ee eS 725 —— 
re rere rr rrr 55.13 —_ 
Ne ais 5 9 9.4.5:9 ola Wig ose wae w/Ric 7.4 — 
ns ike s cea RRS. 57 _ 
Rian. 46k 4s hus code beeeaaouinees 422 — 
Total All Reefs 

Develonmont—Beet ...... 6. ccc secs ccccescces 2,016 _ 
Se Sah Aa cs we pti ae car 1,960 _— 
22s 4 65355044 0d ae wed eaunee ss ¥ 1,150 —_ 
I 0a on sie diole diw'ce 8 viens Raeeee ada 58.67 — 
sono cabin beawkaceeseeniieus 7.4 - 
IES a Sis 556)90.4:3 aes ee whens ccaaawak 70 —_ 
I oak ncn penis epeernen s Oebnis indented 518 


On 36 Level, the main haulages East and West are progressing favourably. 
On 38 Level, five cross-cuts have been taken off in a southerly direction to traverse 
the Elsburg and Ventersdorp Contact Reefs and the above sampling results are 
of the reef development in raises and winzes accomplished during the quarter 
from these cross-cuts. The excavations for the main intermediate pump chamber 
were continued during the quarter. 
EUROPEAN HOUSING 

A further twelve houses for the use of European employees have been com- 
pleted in Westonaria Township. 
MINE SERVICES 

The erection of the first main compressor is almost complete. 
PERMANENT ORE AND WASTE HANDLING ARRANGEMENTS 

The erection of the permanent ore and waste handling arrangements is in 
hand. 
GENERAL 

During the current quarter ore from development will be transported to the 
reduction works at Randfontein Estates Gold Mining Company, Witwatersrand, 
Limited, for test milling. Arrangements have been concluded for the road transport 
of this ore. 
EXPENDITURE 

Capital expenditure during the quarter amounted to R1,776,000 (£888,000) 
bringing the total capital expenditure to 30th June, 1961, to R13,808,000 
(£6,904,000) which sum includes expenditure incurred in establishing and deve- 
loping the mine as well as the cost of the mining lease, freehold property, mineral 
rights, prospecting expenditure, preliminary and share issue expenses. 
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ISSUED CAPITAL. R8,127,106 (£4,063,553) 
(Divided into 4,063,553 shares ; of R2 (£1) each, fully paid) 


Quarter Quarter 

ended ended 
OPERATIONS 30th June, 31st March, 

Gold Division 1961 1961 
pS eer Bige beak ahs shavane oie eee 52,000 $1,000 
Gold produced—ounces fine LIES SA Parts 8.410 9,352 
Yield per ton milled—dwts. - eae 3.235 3.667 
Cost per ounce .... eee Tee ae sipsiuatai R25.39 R25.20 


(253s. 11d.) (252s. 0d.) 

R4.17 R4.72 

(41s. 8d.) (47s. 2d.) 

R4.10 R4.62 

(41s. Od.) (46s. nai 3 
R0.07 

(8d.) (Ls. Rod. ) 


Revenue per ton milled 


Cost per ton milled 


Profit per ton milled 


Revenue from gold and sundry revenue R217, R240,957 
(£108,502) (£120,478) 
Lees Woking Cast on. occ ccc ences R213,575 R235,699 
(£106,788) (£117,849) 
ESTIMATED PROFIT ..... eee : ; R3.429 R5,258 


(£1,714) (£2,629) 





Uranium Division 


Tons milled. wee Sepnee: ne a 411,000 429,000 
Cost per ton milled ... or ere R7.80 R7.83 

(78s. Od.) (78s. 3d.) 
Uranium oxide produced—lbs. ..... oe : 440,490 443.839 
Yield per ton milled—lbs. ..... ils oes ee ecu - 1.072 1.035 
Gold produced—ounces fine .......... 21,168 20,948 
Yield per ton milled—dwts. ........ 0. .977 


Uranium oxide sold—lbs. ........ cat 368,000 368,000 
Revenue from uranium oxide and acid sold R3,734,680 R3,741,554 
(£1,867,340) (£1,870,777) 
Less: Net expenditure eggs to uranium 
oxide and acid sold, mining costs, treat- 
ment costs, acid production costs and provision 
for repayment of uranium loans less sundry 
revenue and revenue from gold in uranium 
2 RAEI AE OREN RS ta Ona a R3,368,680 R3,375,554 
(£1,684,340) (£1,687,777) 


Kepicchuntss R366,0 000 R366,000 
(£183,000) (£183,000) 

Royalty receivable for transfer of portion of 
tonnage quota less provision for repayment 


Profit on uranium oxide and acid sold 


of uranium loan attributable thereto R473,400 R473,400 
(£236,700) (£236,700) 
ESTIMATED PROFIT .......... ees. R839,400 —_- R839,400 


(£419,700) (£419,700) 





NOTE: Sales of uranium oxide and the estimated profit arising therefrom 
have been based on a pro rata of the company’s sales entitlement for the year 
and not on actual production during the quarter under review. 


THE RANDFONTEIN ESTATES GOLD MINING COMPANY, WITWATERSRAND, LIMITED 





RESULTS OF OPERATIONS 
Combined estimated ee for quarter —Gold and 
Uranium Divisions lees ata ae R842,829 R844,658 
(£421,414) (£422,329) 


This Last 
Less: Quarter Quarter 
Estimated Taxation ..... R330,000 R330.000 


(£165,000) (£165,000) 
Contribution towards cost 
of Atomic Energy 
Board’s Uranium Re- 


search programme ... R22,710 R27,558 
(£11,355) (£13,779) 
Capital Expenditure P R40,705 Nil 
(£20,352) 
———- — R393,415 R357,558 
(£196,707) (£178.779) 
BALANCE OF PROFIT FOR QUARTER R449,414 R487,100 


(£224,707) (£243,550) 





Valuation of stocks of uranium oxide on hand at 
end of quarter at estimated net cost of produc- 
tion, exclusive of provision for repayment of 
uranium loans Keats Ae ~ooees  [0j053,338 R536.834 

(£526,667) (£268,417) 





URANIUM LOANS 
Balance of loans outstanding at end of quarter . R5,300,851 R5,675,104 


(£2,650,426) (£2.837,552) 





NOTE: Although the period of delivery of uranium has been stretched to 
the end of 1965 the company is required to meet its original commitment for 
loan repayments on scheduled dates ending on 31st December, 1964. 

O assist it in meeting this commitment the company will receive interest free 
loans during the period 30th September, 1961, to 3lst December, 1964. which 
loans will be repayable during 1965. 
DEVELOPMENT 

Total development—tfeet 

Gold Division 
PG NE ng eecinveccnseccccces ‘ Nil Nil 
Uranium Division—Bird Reef Series 


ae RPh aaa AL 27,748 27,731 


Development—feet ............. 0c ccc cece eee 27,748 27,731 

Sampled: 
AE ee ee ae ae ee ses 6,980 4,885 
Value—uranium—Ibs................. eee 2.8 2.1 
Ee ee | rr 3.9 3.3 
I cig. 565 4's0 025-4:0ds 0 dia ale hoe bes 19 23 
re 53 48 
| ee rere errr 74 716 

Payable: 
SISA exten ke AGreen oak aR Kaeo paws Heo See *4,225 *2.245 
NR 50 5 gees Sas boa tala VHF ove ae Ka 61 46 
Value—uranium—lbs...................... 3.8 3.6 
Value—gold—dwts................. 5.6 6.2 
kos 5. lk nravuuniciaia eiala:dcneivearn « 18 20 
Inch-lbs.—uranium .................. eee 68 72 
Inch-dwts.—gold .... 101 124 


* In the case of the Uranium Division pay: ability is based on the combined gold 
and uranium content. 





ISSUED CAPITAL ..... . R519,750 (£259,875) 
(Divided into 2,079,000 shi ires of 25 cents (Qs. 6d.) each, fully paid) 


Quarter Quarter 
ended ended 
30th June, 31st March, 
OPERATIONS 1961 1961 
Tons milled... .. Daoes , iescnms 37,000 36,500 
Cost per ton milled Aa Fre eee RS.35 RS.20 
(53s. 6d.) (52s. Od.) 
Uranium oxide produced—lbs. ........... : 26,039 28.408 
Uranium oxide sold—lIbs. ............... 26,039 28.408 
Yield per ton milled—Ib. ............. 704 .778 
Gold produced—ounces fine ............. 802 888 
Yield per ton milled—dwt. ............. 434 .487 
RESULTS OF OPERATIONS 
Uranium Division 
Revenue from uranium oxide sold subject to 
ee errr er R276,145 R272,877 


(£138,072) (£136,438) 


Less: Net mine working costs (i.e., after deducting 

sundry revenue and revenue from gold in 

uranium ore), treatment costs and _ rental 
ME Cin olay che. namasemes , hay SES R241,253 R234,118 
(£120,626) (£117 059) 


R34,892 —R38.759 


(£17,446) (£19,379) 
Gold Division 
Profit from the milling of 4,500 (last quarter 
4,500) tons arising from reclamation operations 
on the Main Reef series ................... R913 R1,047 
(£456) (£524) 
TOTAL OPERATING PROFIT FOR QUARTER R35,805 R39,806 
(£17,902) (£19,903) 





THE EAST CHAMP D’OR GOLD MINING COMPANY LIMITED 





This Last 
Less: Quarter Quarter 
Estimated Taxation ... R8,100 R10,400 


(£4,050) (£5,200) 
Contribution towards cost 
of Atomic Energy 
Board’s uranium research 
programme .......... R1,761 R1,762 
(£880) (£881) 
Provision for interest on 
and repayment of 


uranium loans ....... R7,810 R7,810 
(£3,905) (£3,905) 
Capital Expenditure F Nil Nil 
—-—- R17,671 R19,972 
(£8,835) (£9,986) 
BALANCE OF PROFIT FOR QUARTER ....... R18,134 R19,834 


(£9,067) (£9,917) 





URANIUM LOANS 





Balance of loans outstanding at end of quarter R101,675 R108.418 
(£50,837) (£54,209) 
DEVELOPMENT 

NNN ID on sak bic sve ece.ecece 0 op sas 1,877 1,799 

Sampled: 
Ea ea nite atic a bre, chai eg re naie ake ores 970 805 
Watee=srawiin—Is..... . .. sss. 00.000. 1.8 2.2 
VelO— GOI —AWUIS,.... wo sce cee nenes ; 1.4 1.7 
si 6 Bigs Sncnee a ole : 15 1S 
BOGUS. GON gon occ cece ese nenes 27 33 
| ree reese 21 26 

Payable: 
I 50, is. ies oad bose wid tran Kiki Seon bial *360 *340 
a. ee ean ee Ie 37 42 
Value—uranium—lbs...........--..--.--- 3.1 3.1 
Value—gold—-Wik... . wc cece eens 2.5 2.2 
ara 4 iin: boa Sob, 0350 soridn Sum d-9> 13 15 


Inch-lbs.—uranium pak 
Inch-dwts. gold ; 33 35 
* Payability is based on the combined ‘gold and uranium content. 
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GOVERNMENT GOLD MINING AREAS (Modderfontein) CONSOLIDATED 





LIMITED 










































































= -— TOTAL PROFIT FOR QUARTER R60,667 R84,669 
ISSUED CAPITAL ..... .... R140,000 (£70,000) (£30,333) (£42,334) 
(Divided into 5,600,000 shares of 24 cents (3d.) each, fully paid) This Last 
Less: Quarter Quarter 
Estimated taxation and 
Quarter Quarter Government share of 
ended ended profits R8,000 R15,000 
30th June, 31st March, (£4,000) (£7,500) 

OPERATIONS 1961 1961 Capital expenditure Nil Nil 
ae pidaia tate 110,000 138,000 R8,000 R15,000 
Gold recovered from current milling ounces fine 18,893 23,256 (£4,000) (£7,500) 
Recovery per ton—dwts. Se ie Berney ter, F 3.370 
Gold recovered from old residues—ounces fine . . 3,933 4,710 BALANCE OF PROFIT FOR QUARTER R52,667 R69,669 

(£26,333) (£34,834) 
RESULTS OF OPERATIONS 
Revenue from gold, silver and osmiridium, in- PYRITE LOANS 
cluding revenue from sales of gold derived from Balance of loans outstanding at end of quarter Nil R269,452 
the treatment of old residues : R576,696 R708,260 (£134,726) 
(£288,348) (£354,130) 
Rents and sundry revenue . . ; a panels R11,264 R11,889 The polence - the pyrite loans was repaid on 30th June, 1961. 
(£5,632) (£5,944) DEVELOPME 
Revenue from sales of salvaged plant and equipment R50,016 R6,836 Total one ll feet . : ; Nil Nil 
(£25,008) (£3,418) PYRITE: 
—— —— The negotiations, concerning the reduced requirements of the purchasers 
R637, 976 R726, 985 of pyrite, resulting from the reduced annual rate of uranium production, as 
(£318,988) (£363,492) from Ist January, 1961, have been concluded on a basis satisfactory to the company. 
Less: Working Costs Pre ‘ ' R691,322 R776, The outcome of these negotiations is that pyrite production will continue until 
(£345,661) (£388,166) 3ist August, 1966, on a pricing arrangement that will result in the present value 
— - — of the funds becoming available for distribution to members over the period 
Loss from gold mining, treatment of old residues being not less than the amount that would have accrued under the former 
and salvage operations and sundry revenue ... R53,346 R49,348 arrangements. 
(£26,673) (£24,674) The net revenue from sales of pyrite will be of the order of R440,000 per 
Net revenue from pyrite (last quarter—after annum. During the early months of the current year the production of pyrite 
provision of R20,700 (£10,350) for interest on was at a higher monthly rate than that oe contemplated under the 
and repayment of pyrite loans) R114,013 R134,017 | new arrangement. Production during the latter half of the year will therefore 
(£57,006) (£67,008) be on a lower scale and the monthly net revenue derived therefrom will show 
~ - - - a corresponding reduction. 
10 & 11, Austin Friars, London, E.C.2. For and on behalf 
th July, 1961 JOHANNESBURG CONSOLIDATED INVE STMENT COMPANY, LIMITED 
12th July, . D.L.REYNOLDS Secretary 
| wo a 
WITWATERSRAND NIGEL, SPAARWATER GOLD MINING 
(Incorperated in the Republic of South Africa) (Incorporated in the Republic of South Africa) 
REPORT OF THE DIRECTORS REPORT OF THE DIRECTORS 
For the Quarter ended 30th June, ay 
For the Quarter ended 30th June, 1961 , nen ON aaa cai mice abu pice 3.600 
ae . Total yield ounces fine .............2.6 ; 10, 864 
PRODUCTION Total yield per ton (dwt.). 6.466 
Per T 
Toms Milled ........... 59,500 er 
Yield (in oz. fine) 12,823 Working revenue R273,090 R8.13 
Yield per Ton Milled (dwts. ). 4.310 (£136,545 81s. 3d 
> =, a an ’ ) (81s. -) 
Per ton Cost of mining and milling ...... R210,484 R6.27 
— (£105,242) (62s. 7d.) 
Working Revenue £160,972 wt I Excess of revenue over cost of mining and 7 i 
Working Costs 154,505 S111 NS soso ocean ; Saaeeep we —— R1.8 
<= - (£31,303) (18s. 8d. 5 
Working Profit. £6,467 22 Expenditure on development R59,177 R1.76 
a (£29,589) (17s. 8d.) 
Add: Sundry Revenue : Hales ‘a 4,020 u J 
: —_ Working profit R3,429 RO.10 
NET PROFIT £10,487 (£1,714) (Is. Od.) 
(*241/- per oz. fine) Expenditure on capital account ; Nil 
; : ; : Government taxes ..... ; was Nil 
| CAPITAL EXPENDITURE DEVELOPMENT 
“apital E iture ring th arter ¢ ted to £728. Spaarwater Lease Area. The total footage advanced by the Company 
Caen gene a _ i guido ne - : See during the quarter amounted to 2,935 feet. The footage sampled amounted 
DEVELOPMENT to 1,870 feet, of eas a feet, equal to 25.1 per cent, proved payable at 
. eR 5,594 fe an average value 0 wt. per ton over an estimated stoping width of 
| avalepenant “ i _ 41.6 inches, equivalent to 341 inch-dwt. This development includes 
Footage on Reef 3,987 feet development in the bye Section . ~~ footage sampled amounted 
: Ss 3,935 fi to 975 feet, of which 190 feet, equal to per cent, proved payable at 
rear ape a an average value of 6.1 dwt. per ton over an estimated stoping width of 
% 
The payable reef disclosures were as follows : 36.0 inches, equivalent to 220 inch-dwt. 

, oy g eat 46 *Y ra wi Not included above is 1,333 feet of development advanced by The 
onttete a eee dwts. per ton over a width of Sub Nigel Limited in the Spaarwater lease area under a tribute agreement 
<5-79 inches, equiva - ; . ; with that Company. The footage sampled amounted to 1,065 feet, of which 

(No allowance has been made in the above results for adjustments 195 feet, equal to 18.3 per cent, proved payable at an average value of 
necessary before calculation of the corresponding Ore Reserve.) 6.0 dwt. per ton over an estimated stoping width of 44.1 inches, equivalent 
to 265 inch-dwt 

| ORE RESERVE 

| The estimated Ore Reserve at 30th June, 1961, was 736.800 tons Area held egg Prospecting Permission on addition, 536 feet were 

, pees a er ¢ “eigen i fe eg fs advanced under prospecting permission in the area outside the western 

AS TE Date. GON CER SORE SSRIS OES OE SP Seine boundary of the mine. The footage sampled amounted to 485 feet, all of 

DIVIDEND which proved unpayable. 
A Dividend (No. 7) of 4 per cent, (1.2d. per share) was declared on Development returns show the actual sampling results: adjustments which 
| 12th June, 1961, payable on or about 8th August, 1961, to Shareholders | | may be required when estimating ore reserves have not been applied 
—— the books of the Company at the close of business on 30th By Order of the Board, 
: By Order of the Board, PETER LATILLA-CAMPBELL, 
PETER LATILLA-CAMPBELL, London Secretary, London Secretary. 
London Office : 120, Moorgate, London, E.C.2. 19th July, 1961. London Office: 120, Moorgate, London, E.C.2. 13th July, 1961. 
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GOLD FIELDS GROUP COMPANIES 


49 MOORGATE, LONDON, E.C.2. 





Extracts from Directors’ Reports of Gold Mining Companies for the Quarter ended 30th June, 196] 


(All Companies mentioned are incorporated in the Republic of South Africa, with the exception of The Luipaards Vlei Estate and Gold Mining Co., Ltd., and Dominion 
Reefs (Klerksdorp) Ltd., which are incorporated in England.) 
South African currency is now expressed in Rand and cents, there being 100 cents in a Rand. Monetary figures in these extracts are given in Rand and cents with 
the equivalent sterling shown in the adjacent column at an exchange rate of R2 equals £1 sterling. 


NOTES.—The development returns of the following Mining Companies show the actual sampling results: adjustments which may be required when estimating ore 
reserves have not been applied. Copies of the reports may be obtained from the London Secretaries, 49, Moorgate, E.C.2. 








LIBANON GOLD MINING COMPANY LTD. 














OPERATIONS Qtr. ended 30/6/1961 
ee ele ere ae a aceie 5.3. Xara wareioracavers 354,000 
Total yield ounces fine ............-..scc0ces 87,084 
Yield por ton milled Gwt.) ..0..s..i.ceesccecces 4.920 
Working Revenue per ton milled .............. R6.19 (61s. 11d.) 
Working Expenditure per ton milled .......... R4.87 (48s. 9d.) 
Working Profit per ton milled ................ R1.32 (13s. 2d.) 
ER ST eee R2,191,360 (£1,095,680) 
I ID aie oo 86 sc cesncnccceeees R1,725,000 (£862,500) 
RN coca cd bares ei oseraionieac acer R466,360 (£233,180) 
Comitel BamenGure  ........ ccc cess ccsseeces R404,634 (£202,317) 
haa akin ny KAN aha casei aestnin. bre orb elmeauaee Nil Nil 
DEVELOPMENT Main Ventersdorp Total 
Reef Contact Reef Development 
Footage Advanced ................ 9,462 
Footage Gampied ........cccccecce 7,010 2,250 9,260 
Payable : 
Ne oissbscis alee cine woreuiaes 5,015 1,725 6,740 
ale ccna crac rasai sup oarareihrbn 71.5 76.7 72.8 
—, — I acess cyaeaae bee 52.4 46.5 50.9 
DO ree 278 456 326 
ORE RESERVE AT 30th JUNE, 1961 
tope Stope Stope 
Width Value Value 
Classification Tonnage (in.) (dwt. ion) Inch-dwt. 
ain Reef...... 1,934,000 48.4 4.8 232 
Ventersdorp 


Contact Reef 825,000 


Totals and 
averages 2,759,000 48.2 5.2 251 

HARVIE-WATT SHAFT—During the quarter the shaft was equipped to a 
depth of 5,584 feet below collar. 

No. 1 VENTILATION SHAFT—The increase of Venterspost’s own upcast 
requirements will result in a progressively reduced quantity of air which they 
upcast from the Libanon No. | Sub-Vertical Shaft area. It is therefore necessary 
to provide alternative upcast facilities. This requires the immediate sinking of 
a 22 feet diameter shaft, 2,400 feet deep, sited on the sub-outcrop of the reef 
to link up with existing ‘workings, at an estimated cost of R876,000 (£438,000). 
Sinking Beet were commenced during the quarter and the ‘shaft sunk to a 
~~, a. 2 feet 

DEND—A dividend (No. 21) of 5 cents (6d.) per share was declared on 
13th cae 1961, payable on or about 9th August, 1961. 


VCOGELSTRUISBULT GOLD MINING AREAS 


47.7 6.2 296 




















LIMITED. 
— Qtr. ended 30/6/1961 

ri) 
sara kinidre.e. 5:0 08 242,000 
Total yield ounces fine ....... $1,828 
Yield per ton milled (dwt.).... 4.283 
Working Revenue per ton milled RS.41 (54s. 1d.) 
Working Expenditure per ton 

ME rca ooe cosa alenidie RS.09 (50s. 10d.) 
Working Profit per ton milled . RO.32 (3s. 3d.) 
Working Revenue ........... R1,308,016 (£654,008) 


Working Expenditure ....... R1,229,382 (£614,691) 
Working Profit.............. — 


R78,634 (£39,317) 
Uranium Oxide 


Tons treated in leaching plant. 130,450 
Total yield uranium oxide (Ib.). 61,287 
Yield ay ton treated uranium 

EE a ce ak aa en ges 0.470 
Uranium oxide sold (Ib.) ..... 52,000 


Revenue from uranium oxide 
AARP ree 
Net cost of uranium oxide —_— 
after deducting revenue 
pyrite sales R65,065 (£32, 532) 
Profit on Sales 


RS12,226 (£256,113) 


R176,226 (£88,113) 





R336,000 (£168,000) 
R414,634 (£207,317) 


R2,265 (£1,132) 
R144,000 (£72,000) 


Total Working Profit 


Capital Expenditure 
Uranium Loan Instalment ... 


Nai aris 5.0335 4 4:8; 4.05 R123,033 (£61,516) 
DEVELOPMENT Main Kimberley Total 

Reef Reef Development 

Footage Advanced ................ a 
Footage Sampled ................. 4,235 2,470 6,705 

Payable: 

a aca Stes aioe alate rare Ris 980 400 1,380 
TREES RNAV Serra oreo 23.1 16.2 20.6 
Shoes Width ER pe Ne ee 41.4 43.6 42.0 
Inch-dwt.—Gold ................ 282 244 269 


Inch-lb.—Uranium Oxide 16.6 
REPAYMENT OF CAPITAL—A repayment of capital (No. 5) of 5 cents 
S per share was declared on 13th June, 1961, payable on or about 9th August, 








DOMINION REEFS (KLERKSDORP) LIMITED. 


PRODUCTION Ce. epted 30/6/1961 








(eee 40: 
LESTE PETE Te 48,200 
Total tons treated in leaching plant ........... 131,600 
Total yield uranium oxide (Ib.) ............... 153,213 
Yield per ton treated uranium oxide (Ib.) ...... 1,164 
Uranium oxide sold (Ib.) ................20055 133,000 
Revenue from uranium oxide sold ............ R1,046,231 (£523,115) 
Working expenditure after deducting revenue from 

sales of gold R42,192 (£21,096) .............. R451,231 (£225,615) 
IN I rab ce: a averocars-ecetere rasa ae drkieua cuss R595,000 (£297,500) 
EPP COE CCE TT CC TTT EE R1,002 (£501) 
Uranium loan instalment ......,.............. R159,688 (£79,844) 
UNIS OMENS GF DIONE occ csccctscesccnces R13,813 (£6,906) 
PI aio cia aolacaieieeectreeresaco. cs: 5:34 19 516.0 eee.nis joes R269,589 (£134,794) 


Pursuant to the plan of operations following the sale of portion of its uranium 
quota, mining operations ceased during June, 1961. All underground equipment is 
being reclaimed. 

DIVIDEND—A dividend (No. 18) of 15 cents (1s. 6d.) per share was declared 
on 13th June, 1961, payable on or about 9th August, 1961. 





WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED. 


PRODUCTION Qtr. ended 30/6/1961 
1) 
reer 
Total yield ounces fine........ 
Yield per ton milled (dwt.).... 
Working Revenue per ton milled 
Working Expenditure per ton 
EE ocr eck reps eekenue 


1 } 

R21.11 (211s. 1d.) 
R6.72 (67s. 2d.) 
R14.39 (143s. 11d.) 


Working Revenue ........... R9,996,308 (£4,998,154) 
Working Expenditure ........ R3,182,699 (£1,591,349) 


Workme Proitt..............00.20 R6,813,609 (£3,406,805) 
Uranium Oxide 

Tons treated in leaching plant. 140,500 

Total yield uranium oxide (Ib.) 52,197 

Yield per ton treated uranium 


Working Profit per ton milled . 





eee 0.372 
Uranium oxide sold (Ib.) .... 44,850 
Revenue from uranium oxide 
BE a atcaaamradnccu ar R406,094 (£203,047) 


Service fee received from 
Doornfontein Gold Mining 
Company Limited 


R47,827 (£23,913) 
Treatment Costs 


R147,921 (£73,960) 
R306,000 (£153,000) 
R7,119,609 (£3,559,805) 
R2,231,641 (£1,115,820) 
R151,200 (£75,600 


R926,376 (£463,188) 
R2,431,598 (£1,215,799) 


Total Working Profit 








Capital Expenditure 
Uranium Loan Instalment .. 
State’s Share of Profit ...... 
Taxation 


DEVELOPMENT , Carbon Ventersdorp 

Leader Contact Reef 

Qtr. ended = ended 

30/6/1961 30/6/1961 

i ee Lie eds 3737 727 

CO eer 2,845 2,150 

Payable : 

taht a. Sana wigrasa op tacksere Sc Kcaravavorsvacwoa haa camiors 2,845 1,785 

sa sca save cnn cocnshiibiasalp ona wea-e aheraie 100.0 83.0 

Stope Width OI Scien og Spi asony bid eia, eye Go aoa ao 42.0 42.5 

NN 5, csp naniiai'o-es0 6-6-00e A ny mds ores 769 684 
Inch-lb.—Uranium Oxide ................... 5 


In addition, 562 feet were advanced during the quarter in the area held under 
Prospecting Permit. 


ORE RESERVE AT 30th JUNE, 1961 





old Uranium Oxide 
Stope Width dwt./ton Inch/dwt.  Ib./ton Inch/Ib. 
Classification Tonnage __(in.) 
Carbon 
Leader 3,360,000 42.1 15.6 657 0.24 10.1 
Ventersdorp 
Contact Reef 731,000 46.9 9.8 460 
Totals and 
Averages 4,091,000 42.9 14.6 626 





No. 4 SHAFT—During the quarter this shaft was sunk a distance of 344 feet 
to a total depth of 4,665 feet below collar. In addition stations to serve 14 level 
and the Transfer Level 205 feet below 14 Level, were excavated. 

DIVIDEND—A dividend (No. 17) of 31 cents (3s. 1.2d.) per share was declared 
on 13th June, 1961, payable on or about 9th August, 1961. 














Supplement to The Mining Journal—July 28, 1961 


21 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED. 














OPERATIONS Qtr. ended 30/6/1961 
I i aa el bene Co hE, oe ats ee ene ate 167,000 
TE I CU GD oi oo oak oc teen scceces 44,812 
Yield per ton milled (dwt.) .................- 5.367 
Working Revenue per ton milled .............. R6.74 (67s. 5d.) 
Working Expenditure per ton milled .......... R6.61 (66s. 1d.) 
Working Loss/Profit per ton milled .. ........ Profit R0.13 (is. 4d.) 
SESS ELE EET STE T R1,126,196 (£563,098) 
Working Expenditure ............ccccesscccccces R1,104,053 (£552,027) 
Co rr Profit R22,143 (£11,071) 
ENED, oo o.5.0.6 0 655:0.0:5 5.0.000050 000% R438,696 (£219,348) 
I a sinibinys ia ae dislaiy hike aoe ete sie wanes Nil Nil 
DEVELOPMENT Basal Reef 
NIE, 25 5.65:45 5: :a'sioibisiviais alae salbceieaw wa einebeas 13,325 
I eh is sada cad scene tawen@sawasda cers 5,050 
Payable : 
Rca fini aia oases eine Ooo aha we Saas ee aCants 3,480 
ns Sonn ao ho arise sla tata eae Saw wma kaa aes 68.9 
NN 25.656. cicds tag iaataas enaes a sades saa aNe 51.5 
te ih RR RROD SE eae REP AT ke RAO ewe 299 


EXPANSION OF OPERATIONS—In September, 1960, the Company issued 
6,000,000 shares of R1.00 (10s.) each in the Company at par to make available an 
additional sum of R6,000,000 (£3,000,000) which was estimated to be required 
to carry out underground ‘development and to equip < — with the object of 
reaching an output of 100,000 tons milled in March, he programme of 
expansion of output undertaken at that time has been fultlied up to date in that 
trial milling commenced in October, 1960, normal milling operations began in 
January, 1961, at the rate of 50,000 tons per month and satisfactory progress is 
being made at the present time in equipping the mine for a nominal capacity of 
75,000 tons milled per month by September next. 


The results of underground development from the commencement of 
operations to the end of June, 1961, were as follows : 


Total development 


EFOSC ESET TET CET TET TET E PETE CTT OT TTT . 
i 2g hs eng Siascukrg Sirhra hiss biple esa ere tacere aye 25,880 
Payable : 
6 oo tL cacien cn ee Buqiayssiaw whl ete enternTe ee eed 16,730 
NN 6555 )6 ah re hss aap 039 19355 01 0)s1 015 Oidws0' dio Wiese eiloraoiae sia he 64.6 
ee OE re 51.3 
Awerage GhOpe WHNNS CAWL[OM) ..w 2.0... cc cccsccccenscesces 6.4 
Eo kccccaccbewepposereteeceseese 328 


The ore reserve fully developed at 30th June, 1961, based on a pay limit 
calculated to conform to existing conditions in respect of gold price and working 
costs, was estimated to be 683, tons, averaging 5.2 dwt. per ton over an estimated 
stoping width of 50.6 inches, equivalent to 263 inch-dwt. 


Development has been retarded by the intersection of water-bearing fissures, 
by the occurrence of faulting and by the disclosure of an apparently unpayable 
zone in the immediate neighbourhood of No. 2 shaft. Consequently the proving 
of ore reserves has not progressed in accordance with the requirements of the 
programme to attain an output of 100,000 tons per month in March, 1962. Every 
effort is being made to increase the rate of development as rapidly as ‘underground 
conditions permit but until this rate has reached an appropriate level the Board of 
Directors considers it will be prudent not to incur expenditure on equipping the 
noah raise the nominal productive capacity from 75,000 to 100,000 tons per 
mont 


e 30th June, 1961, the net cash assets of the Company amounted to 
R2, 247, 28 (£1,123,641). 





ROBINSON DEEP LIMITED. 


















OPERATIONS Qtr. ended 30/6/1961 
MII, Bios aike abana duns anwnawssecnwan 132,000 
Total yield ounces fine 29,125 
Yield per ton milled (dwt.) .................. 4.413 
Working Revenue per ton milled ..... roe RS 55 (55s. 6d.) 
Working Expenditure per ton milled .......... RS.51 (55s. 1d.) 
Working Profit per ton milled ............... R0.04 (Os. 5d.) 
os gs sa iaraseincnsiin ld siasiealecciam R732,564 (£366,282) 
SS eer ee R726,976 (£363,488) 
NI ogo os kde esse ecinaesiesigawsews R5,588 (£2,794) 
Capital Expenditure ...................+--.- Nil Nil 
re a Sh pes cca lee ce valnin ia diane ava, wird Nil Nil 


TRIBUTING AGREEMENT WITH VILLAGE MAIN REEF GOLD 
MINING COMPANY (1934) LIMITED—No revenue has as yet accrued to this 
Company from the work being carried out, on a royalty basis, by Village Main 
a Gold Mining Company (1934) Limited in the area above 10 Level in the 

urf Section. 


Total Development 
Footage Advanced 2,009 





Footage Sampled 1,835 
Payable : 
Footage 925 
a83 
Sto Wich (in.) J 
= 272 


seems OF CAPITAL—In terms of an Order of the Supreme Court 
granted on 11th July, 1961, the authorized and issued share capital of the Company 
was reduced from RI, 100,000 in 2,000,000 ‘‘B” shares of 55 cents each, fully 
paid, to R50,000 in 2, 600, 000 “ B” shares of 24 cents each, fully paid. 


REPAYMENT OF CAPITAL—A repayment of capital of 24 cents (3d.) per 
share was declared on 13th June, 1961, subject to the above order of Court and is 
now accordingly payable on or about 9th August, 1961. 











RIETFONTEIN CONSOLIDATED MINES LTD. 





OPERATIONS Qtr. ended 30/6/1961 
Nh aii 644% 4.0 als cale acwn'n 0% a snscsd odes 36,000 
ee Be I TOD o.oo os ccc ccnccccccncccs 9,730 
Yield per ton milled (dwt.) .................. 5.406 
Working Revenue per ton milled ............. R6.80 (68s. Od.) 
Working Expenditure per ton milled .......... R6.57 (65s. 8d.) 
Working Profit per ton milled ................ RO.23 (2s. 44d.) 





IEEE EI EL OT SO EE 


i R244,897 (£122,448) 
reer ere 


R236,572 (£118,286) 








PS Sa nie pchncans ouercasanacac R8,325 (£4,162) 
NR ekg hee ee ad euaseaeas Nil Nil 
Sheesh ededenscudesbesacdeesuxwes R175 (£87) 


Total Development 
ES EEL RET SOE I eee Te a 


| _ERSR RIF San ne See yt nee aur meee tUn ce gs 1,265 
Payable : 
I ss Chih hbk ase aee Chee eekd Read oe ah e as 625 
IE ES 5s DASA KK nib newbs Rea ka eOeo RR ew RaeS 49.4 
RD oo e955 340 hha eee a ee SESE P eS 45.3 
I oo. 5.0.5. is16:6 S454: Veeeheis 4ak sos Sa awa Re me 403 


REPAYMENT OF CAPITAL—A repayment of capital (No. 7) of 2 cents 
¢* per share was declared on 13th June, 1961, payable on or about 9th August, 


DOORNFONTEIN GOLD MINING 
COMPANY LIMITED. 








— Qtr. ended 30/6/1961 
) 
ee 352,500 
Total yield ounces fine ...... 149,178 
Yield per ton milled (dwt.). 8.464 
Working Revenue per ton 
es ee R10.64 (106s. Sd.) 
Working Expenditure per ton 
REGIE AES ARS IE ai R5.80 (58s. 0d.) 
Working Profit perton milled. R4.84 (48s. 5d.) 
Working Revenue .......... R3,751, 676 (£1, 875, 838) 


Working Expenditure ....... R2,045,533 (£1, 022, »767) 


Working Profit............. R1,706,143 (£853,071) 
Uranium Oxide 

Tons treated in leaching plant. 82,500 

Total yield uranium oxide (Ib.) 27,648 

Yield per ton treated uranium 


a RRRSRRRSRES: 0.335 
Uranium oxide sold (Ib.)..... 24,150 
Revenue from uranium oxide 

MM eat cd sha ncea kok «A R230,740 (£115,370) 
Treatment costs ............ R86,913 (£43,456) 


Service fee paid to West Drie- 
fontein Gold Mining Com- 


pany Limited .....:...... R47,827 (£23,914) 





R96,000 (£48,000) 
R1,802,143 (£901,071) 
R820,351 (£410,175) 
R19,800 (£9,900 





Total Working Profit ...... 





Capital Expenditure ....... 
Uranium Loan instalment . .. 
State’s Share of Profit....... Nil Nil 
R421,142 (£210,571) 


86 56.5 ars 6:5.0'6.0:0'.0 
DEVELOPMENT Carbon Leader 
a aware dca eess haa ae eee ka ewes t 
aga a ig cencs NRG AWE4 EA CARRERE ODOR D ERED 5,920 
Payable : 
TS Tesi oo cu witie SORa a GATES HON SOD SOTA ae ee 5,175 
aida uieace, Sa.clace:wib-0-be sie Se See shake bee ORaa es 87.4 
I a Log. alla S.sibigi ee. ciws iy SO Miee aie Oo Boss 42.0 
Ns 5d OUR bKS 4 0 SG dae bu dea we weeks oe 567 
ED MOMID 3. ns a ecc cn ccscctscsccccececese 10.5 
ORE RESERVE AT 30th JUNE, 1961 


Stope Gold Uranium Oxide 
See Tonnage Width(in.) dwt./ton Inch/dwt.  Ib./ton Inch/Ib. 
arbon 
Leader 3,046,000 41.1 8.0 329 0.21 8.6 
No. 2 SHAFT—There was no sinking during the quarter and work continued 
on the shaft collar and headgear 
SURFACE DIA MOND DRILLING—During the quarter Borehole No. 
E.8H was drilled to its final depth of 3,980 feet. The Main Reef was intersected at a 
depth of 3,492 feet while an upper band of reef was intersected at 3,486 feet. 
The Carbon Leader was not intersected. In a deflection of the borehole the Main 
Reef was intersected at a depth of 3,494 feet while the upper band was intersected 
at a depth of 3,485 feet. Again, the Carbon Leader was not intersected. In a second 
deflection of the borehole the Main Reef was intersected at a depth of 3,493 feet 
and the upper band at a depth of 3,483 feet. Drilling in the second deflection 
continues in an endeavour to intersect the Carbon Leader. 
assay results of the original borehole and the two deflections are tabulated 


below :— 
TOP BAND BOTTOM BD. (MAIN REEF) 
Value Corrected Value Corrected 
Depth (dwt/ Width Inch- Depth (dwt/ Width Inch- 
(ft.) ton) (ins.) dwt. (ft.) ton) (ins.) dwt. 
Original Inter- 


section ...... 3,486 Low a“ values 3,492 5.4 5.2 28 
~ RE 3,485 1.4 31.2 44 3,494 5.1 6.1 31 
Oe. ...... 3,483 2.1 24.2 51 3.493 3.0 6.1 18 
DIVIDEND—A dividend (No. 9) of 13 cents (1s. 3.6d.) per share was declared 
on 13th June, 1961, payable on or about 9th August, i961. 
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VENTERSPOST GOLD MINING WEST WITWATERSRAND AREAS LIMITED. 
The total footage drilled during the quarter amounted to 9,213 feet. The 
COMPANY LI MITED. borehole situation at the end of June, 1961, is set out in the following tabulation 
OPERATIONS Qtr. ended 30/6/1961 Depth 
(See re rarer 376,000 infeet Advance 
Total yield ounces fine ...............0006. 110,750 Bore- at 30th = during Geological Rock Types 
Yield per ton milled (dwt.) ................ ‘ 5.891 hole Farm June, Quarter Division Encountered 
Working Revenue per ton milled ..... pa ne R7.41 (74s. Id.) No. 1961 (feet) Traversed 
Working Expenditure per ton milled ...... R5.92 (59s. 2d.) 21 Rietfontein 8,900 98 Upper Wit- Quartzite, conglome- 
-——— ~~ 2nd No. 349 Com- watersrand rate and intrusive 
Working Profit per ton milled ................ R1.49 (14s. 11d.) ) Defi. pleted System 
= Rietfontein 8,927 457 Ventersdorp Lava and _ Venters- 
OEE TLE CET R2,785,802 (£1,392,901) 21 No. 349 Com- System dorp Contact Reef. 
Working Expenditure ...................... R2,225,250 (£1,112,625) 3rd pleted Upper Wit- Quartzite, conglome- 
——--- —- Defi. watersrand rate and intrusive 
Working Profit R560,552 (£280, 276) System 
22 Doornkloof 10,727 1,590 Upper Wit- Quartzite, conglome- 
Capital Expenditure R124,106 (£62,053) No. 350 watersrand — rate and intrusives 
Taxation Fete eaiy ale Sie wsvinesecters ae R155,973 (£77,986) System 
DEVELOPMENT Main Ventersdorp Total 23 Elandsfontein 1,140 796 Pretoria Shale, intrusives and 
Reef Contact Reef Development No. 346 Series quartzite. 
Footage Advanced ............ 4 Dolomite Dolomitic limestone 
Footage Sampled ............... 4,820 2,500 7,320 Series and chert. 
Payable : 25 Doornkloof 1.429 935 Pretoria Quartzite, shale and 
Mk in dds n5as6nSpeCavereeie 2; poe 1,845 4,325 No. 350 Series instrusive. 
NR ath o Ma!s xngb wiB.cae-o:as'e.c:\a\e Sl. 73.8 $9.1 E.8K  Kleinfontein 4,051 2,427 Dolomite Dolomitic limestone, 
—. — OO Sk deities 59. 3 55.7 57.7 No. 141 Series chert and carbonace- 
ieee heen at 367 880 589 Upper Wit- eous shale. 
ORE RESERVE AT 30th JUNE, 1961 watersrand Quartzite. 
tope Stope Stope System 
Width Value Value E.8L Kleinfontein 8,187 2,007 Upper Wit- Quartzite. conglome- 
Classification Tonnage (in.) (dwt./ton) Inch-dwt. No. 141 watersrand rate and intrusive. 
Main Reef .. 1,177,000 58.2 4.8 279 System 
Ventersdorp E.10E Gerhard- 6,794 198 Lower Wit- Quartzite, Amygda- 
Contact Reef t ,088,000 53.0 9.5 504 minnebron Com- watersrand loidal lava and_ in- 
— - —-- No. 139 pleted System trusive. 
Totals and E.10E Gerhard- 5,665 705 Upper Wit- Quartzite, grit, con- 
Averages 2,265,000 55.6 7.0 389 Ist minnebron Com- watersrand glomerate, intrusive 
DIVIDEND—A dividend (No. 43) of 10 cents (Is.) per share was declared Defl. No. 139 pleted System and mylonite. 





on 13th June, 1961, payable on or about 9th August, 1961. 


VLAKFONTEIN GOLD MINING 
COMPANY LIMITED. 


OPERATIONS Qtr. ended 30/6/1961 
I LORIE CAN to Ie EEE APE ae 159,000 
I ee CI Eon oo oi ask eis ck ee ces 58,759 
Yield per ton milled (dwt.) .................. 7.391 
Working Revenue per ton milled .............. R9.29 (92s. 10d.) 


Working Expenditure per ton milled .......... RS.75 (57s. 5d.) 


Working Profit per ton milled ................ R3.54 (35s. a ) 








EERE LETTE R1,476,699 (£738,349) 
MEREMMIIIAUS on nw ccc cre ecesiveens R913,489 (£456,744) 
PE ooo 2cs5t. 5.0. s0-5 ce ibeciecs tamer eer R563,210 (£281,605) 
NS ar R3,720 (£1,860) 
I RRR a i re eee nar a ee R252,382 (£126,191) 
DEVELOPMENT Main Reef 
INNS o.oo .o soles ht 28.5 gd wraie a ls.Sie ate a aioe Wane 10,327 
I 5c ag ooh rac drat scenic tonsa kis eo sneavdve Raed v ig Re-eeres 8,095 
Payable : 
I oP Soars 5 alace'a vb Colca acai vie ES OEE oe OE Reels 3,175 
Moo scan cdos canta: Mies praeerer@ee'nn oh Urd9- wane & oS ce a 39.2 
Stope Width (in. RRA p Palen IY been Ret REE Oe MP Re he oe Ms 41.8 
ela ie ac cet eae els eli tn le oo 4.4 eb sch stan 489 


DIVIDEND—A dividend (No. 36) of 10 cents (Is.) per share was declared on 
13th June, 1961, payable on or about 9th August, 1961. 


THE SUB NIGEL LIMITED. 


OPERATIONS Qtr. ended 30/6/1961 
rd 3 oe bc a ae nmioyeinacns — 199,500 
Pe I NNER ID 5... ance cece tcnweees 45,117 
Yield per ton milled (dwt. SE PESO 4.523 
Working Revenue per ton milled ............ R5.69 (56s. 10d.) 


Working Expenditure per ton milled R5.30 (52s. 11d.) 


0.39 








Working Profit per ton milled ............ (3s. 11d.) 
CO .....  RI,134,207 (£567,103) 
WHIM ABOROMUTC a 5.5 on. oe nec cones R1,056,820 (£528,410) 
| a re R77,387 (£38,693) 
eee ea R3,201 (£1,600) 
earls ac egg. kno: dia Staats wba Oe Cr. R995 Cr. (£497) 
DEVELOPMENT Main Reef 
EO PET TOT CRE PT TET ee Tee < 3,311 
I es la. ai cip. 9 sinew le ¥ sp. sieden Levee ee Heels. Ae 2,495 
Payable : 
I Ss SEN gu cra, dedi wis Sc 8 sO yn taeda sens ot acacdy oes k's 650 
NN Brick wens, cea 5 sos tn Oe, Wa cd Sin. Sodio ei 19'S .0 monn in eldcpes 26.1 
Stope Width I is asec se arc ar hl can St ics fay on bcoicwiaia a WETS pane 37.7 
Ns sata Sets 5) oh ing ialeaas ta AC ay eaeasao od 238 


SPAARWATER TRIBUTE AREA—In addition 1,333 feet were advanced in 
this area during the quarter. Of the 1,065 feet sampled, 195 feet equal to 18.3 per 
ory — payable averaging 265 inch- dwt. over an estimated stoping width of 


ORE RESERVE AT 30th JUNE, 1961 


Stope Stope Stope 
Width Value Value 
Classification Tonnage (in, ? 


(dwt./ton) Inch-dwt. 
Main Reef . 470,000 79 303 
REPAYMENT OF CAPITAL—A > oe of capital (No. 6) of 124 cents 
(is. 3d.) per share was declared on 13th June, 1961, payable on or about 9th 
August, 1961. 





Further details are as follows : 

BOREHOLE No. 21 (2nd Deflection)—In the second deflection, completed 
at a depth of 8,900 feet, the Kimberley Reefs were reintersected with an incomplete 
core recovery in a succession similar to that in the first deflection. The results are 
tabulated below. 


BOREHOLE No. 21 (3rd Deflection)—The borehole was deflected a third 
time and redrilled from 8,470 to 8,927 feet. The Ventersdorp Contact Reef was 
reintersected at a depth of 8,490 feet assaying 95.4 dwt. over a corrected width 
of 32.5 inches equivalent to 3,101 inch-dwt. The top band of the Kimberley Reef 
was reintersected at a depth of 8,828 feet as against a depth of 8,837 feet in the 
previous intersections. The bottom band is not developed. All Kimberley Reef 
intersections are given in the following tabulation. 


TOP BAND 
Parting 
Corrected Inch- Corrected 
Inter- Depth Value Width dwt. Width 
Section (ft.) (dwt.) (ins.) (ins.) 
Original 
Borehole 8,837 4.7 65.0 306 65.3 
o> re 8,837 4.0 64.3 257 19.0 
2nd Defi. .... 8,837 4.0 60.7 243 10.9 
3rd Deh. ....... 8,828 5.3 22.5 119 
SECOND BAND 
Original 
Borehole &. 849 4.7 49.0 230 - 
a 8,849 2.1 61.6 129 - 
2nd Defi. ..... 8,849 6.8 53.5 364 
350 ION. ...... Not developed 


Below the Kimberley Reefs the borehole encountered intensely altered intru- 
sive from 8,846 to 8,858 feet, followed by altered sediments to 8,879 feet, followed 
by syenitic intrusive in which drilling was discontinued at a depth of 8,927 feet on 
the 30th May, 1961. 

BOREHOLE No. 22—Drilling in this borehole continued throughout the 
quarter in Upper Witwatersrand quartzite with conglomerate bands of low gold 
content. Intrusives occur between 10,279 and 10,307 feet and again between 10,676 
and 10.717 feet. 

BOREHOLE No. 23—This borehole continued in Pretoria Series comprising 
diabase to 350 feet, followed by shales to 990 feet, followed by diabase to 1,000 feet, 
followed by quartzite to 1,060 feet. At 1,060 feet it passed into dolomite and chert 
of the Dolomite Series in which formation at a depth of 1,140 feet drilling was 
suspended pending the erection of a diamond drill. 

BOREHOLE No. 25—In this borehole drilling was continued in Pretoria 
shales to 715 feet, followed by diabase to 730 feet, followed by shale to 770 feet, 
followed by quartzite to 906 feet when the churn drill was replaced by a diamond 
drill. The formation comprised diabase from 906 to 1,116 feet, followed by 
quartzite to 1,187 feet followed by diabase to the quarter-end depth of 1,429 feet. 

BOREHOLE No. E.8K—Drilling in this borehole proceeded in dolomite 
with bands of chert, carbonaceous shale and some mylonite to a depth of 3,945 
feet. At this depth, without intersecting the Black Reef Series, the borehole pene- 
trated into quartzites of the Upper Witwatersrand System in which it was drilling 
at the quarter-end depth of 4,051 feet. 

BOREHOLE No. E.8L—The formation traversed in this borehole throughout 
the quarter is a succession of quartzites, grits and conglomerates of negligible 
gold content with intrusives between 7,954 and 7,956 feet and again between 
7,958 feet and 7,996 feet. 

BOREHOLE No. E.10E—In this borehole drilling proceeded in intrusive 
to a depth of 6,600 feet, followed by Lower Witwatersrand Quartzites to a depth 
of 6,768 feet, followed by Jeppestown Amygdaloid, within which drilling was 
stopped at a depth of 6,794 feet. 

BOREHOLE No. E.10E (ist Deflection)N—-In an endeavour to obtain an 
intersection of the Main Reef and/or the Carbon Leader, the borehole was 
deflected and re-drilled from 4,960 to 5,665 feet, at which depth drilling was finally 
stopped on the 30th June, 1961. The formation traversed was essentially the 
same as that encountered in the original borehole, and confirms that the portion 
of the geological column eliminated is relatively small and that the succession is 
more or less normal, but that the economic horizons, the Main Reef and Carbon 
Leader, were probably eliminated by faulting intersected at a depth of 5,384 feet 
in both the original borehole and the deflection. 


DIVIDEND—A dividend (No. 25) of 20 cents (2s. Od.) per share was declared 
on 13th June, 1961, payable on or about 9th August, 1961. 
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THE LUIPAARDS VLE! ESTATE 
AND GOLD MINING COMPANY LIMITED. 


PRODUCTION 


Qtr. ended 30/6/1961 
Main Reef Section 


CO ae Saas aareaek oases ee 209,000 

DON PUNE FMB oie eccee sc cestaeens 35,916 

Vield per ton milled (dwt.) ....... cece ccc cncees 3.437 
Bird Reef Section 

Tons milled for gold and treated in leaching plant. . 132,000 


Total yield gold ounces fine ................0.. 4,690 


BIRD REEF SECTION (URANIUM) 


Stope Gold Uranium Oxide 
Tonnage Width(in.) dwt./ton  inch-dwt.  |b./ton inch-lb. 
687,000 35.4 1.6 57 2.43 86.0 
Compared with the Bird Reef ore reserve at 30th June, 1960, there is a decrease 
of 420,000 tons, the gold value and the uranium oxide content are higher by 0.3 dwt. 


per ton and 0.57 |b. per ton, respectively, and the stoping width is lower by 0.4 
inches. 


On the basis of the present costs of production and what is known of the 
prices at which uranium is being offered in international trade it is now considered 
that it will be to the Company's advantage to mine Bird Reef ore of the highest 
possible average grade over the remaining period of the existing sales contract. 
Consequently, lower grade ore which is not now expected to be mined has been 
excluded from the Bird Reef ore reserve estimated as at 30th June, 1961—hence the 


DIVIDEND— A dividend (No. 62) of 10 cents (Is. 0d.) per share was declared 
on 13th June, 1961, payable on or about 9th August, 1961 








ORE RESERVE AT 30th JUNE, 1961 


Stope Stope 
Width Value 
Tonnage (in.) 


(dwt./ton) 
1,350,000 38.7 4.6 





Included in the total main reef footage sampled for the quarter is 690 feet 
sampled on Battery Reef, of which 510 feet, equal to 73.9 per cent, proved payable 
averaging 274 inch-dwt. over an estimated stoping width of 53.7 inches. 


MAIN REEF SECTION (GOLD) 


Inch-dwt. 
178 


Total yield uranium oxide SE ere 219,155 
Yield per ton treated uranium oxide (Ib. , ee -660 ark " : » ore » 
errr eee 189,000 SE enn oe Nan eae eee: 
Both Sections 
I IND MIND ois foo is ic ciara de c.cceesaceaas R1,021,568 (£510,784) 
Revenue from uranium oxide sold .......... R1,470,515 (£735,257) 
R2,492,083 (£1,246,041) 
Working expenditure ............ R1,742,083 (£871,041) 
Ty FI 5a ohh kick eee dees R750, 000 (£375, 000) 





_— . aT, pe Tr OPERATIONS Qtr. ended 30/6/1961 
Capital Expenditure .............+..seeeeee ce Tons ee dO 9 
Uranium Loan Instalment ................+-. R177,000 (£88,500) Total co pe “Sa ee Pos en 
I ca rcla cast g oie AS KS Ase Fa od WS Oba R302, oe ee oe Yield per ton milled (dwt.) .............. : 3.634 
a. : otal ota Working Revenue per ton milled ........... R4.57 (45s. 8d.) 
DEVELOPMENT Main Reef Section 2 Working Expenditure per ton milled ; R4.56 (Ge. 7d.) 
10) ee 
CO ND ig ibe sesacseerecaeess 10,028 11,901 Working ; . ‘lle 
ita .............. 3°885 5°540 orking Profit per ton milled ....... eran RO.01 (Os. Id. ) 
nacre : _ ame Working Revenue ..... es R9SS.173 (£477,587) 
ta sar antl nee wr CNA Wao aR mee F > Working PRO a 0 5 acacia bet ee 54. Y 
SE ne ae Se RRR REI 62.3 77.4 iseaidieianmenes ——— 
NS ET TO OP ET Ce ree 42.7 35.6 Working Profi 3 
0 ii adil laa 282 57 I oss nek ivy Cav ees sos adds wee R261 (£131) 
Inch-lb.—Uranium Oxide .................. 79.4 


Capital “pea” 
Taxation ..... 


Footage Advanced 


Payable : 
Stope es 
Value Per Cent .. 





SIMMER AND JACK MINES LIMITED. 


Footage Sampled ....... ARE ERENT SET MR Ls 1/500 


Stope Width (in. ) ¢ oS ants 
ee, Se 








Cr. R12, = Cr. (£6,105) 
Nil 


re Development 








HIGHLIGHTS FROM THE QUARTERLIES 


A new ventilation shaft is to be sunk at 
Libanon sited on the sub-outcrop of the 
reef. The shaft is to be 2,400 feet deep and 
will cost R876,000. The decision to sink 
this shaft has been brought about due to 
the increase of Venterspost’s own air re- 
quirements from its shaft, which at present 
assists Libanon in the No. | sub-vertical 
area. (p.20). 


* * * 


At West Driefontein the milling of the 
Ventersdorp Contact Reef started in April 
and has now reached a monthly rate of 
45,000 tons. The additional tonnage has 
resulted in a record working profit for the 
mine. (p.20). 


* * * 


At City Deep the development results at 
depth are encouraging and the chairman has 
said that the “ore in sight” position is now 
better than it has been for many years. 
However the capital expenditure for the 
current year at R300,000 is heavy by recent 
standards. (p.16). 


* * * 


Development beyond the Vierfontein 
Dyke at Crown Mines is giving moderate 
results and there are now plans for further 
exploration beyond the dyke. The develop- 
ment to date has shown that the orebody 
beyond the dyke is flat and it has been 
Officially stated that a new shaft will not 
be required in order to exploit this area. 
(p.14). 


ca * oe 


At East Rand Proprietary the G and H 
winzes appear to have passed out of the 
main zone of good values which stretch 
across the deep levels. Payability in the 
deep levels in 1960 was only 19 per cent, 
compared with 49 per cent the previous 
year and 23 per cent in 1958. (p.14). 


The full scale shaft sinking at No. 4 
shaft Western Reefs is expected to start 
in July this year; at present the shaft is at 
a depth of 312 feet and the installation of 
the winders is well advanced. (p.6). 


* * * 


It has been officially estimated that 
Bracken will start production at the end of 
1962 or early 1963. The estimated cost to 
reach production is R17,000,000 and allow- 
ing for the new loan of R2,000,000 there is 
only an additional R1,000,000 to be raised 
This should present no difficulty. (p.11). 


* * * 


The life of Freddies continues to hang 
in the balance. Borehole E.R.K.2 has 
intersected the Elsburg reefs at depths 
ranging from 4,052 feet to 4,580 feetassaying, 
in descending order, 247,122, 1051,230, and 
64 inch-dwts. An underground borehole 
has intersected the ““A” and “B” reefs with 
values ranging from 319 to 786 inch-dwts. 
and a value of 64 inch-dwts. was obtained 
on the Elsburgs. However this hole failed 
to reach the upper Elsburgs covered by the 
first four intersections on hole E.R.K.2. 
(p.17). 


* * * 


Whilst the gold production at Govern- 
ment Areas provides little profit, the chair- 
man has stated that it is of value in that the 
costs assist in holding the lease payments 
down. In fact, the lease payments would 
probably double on the pyrite profits if 
it were not for the gold production. (p.19). 


ok * * 


At Grootvlei the policy is to work out 
the old stopes on the Main reef before 
making any rapid increase in the develop- 
ment on the Kimberley reef. (p.11). 


The first development results from the 
Leslie No. 1A shaft have shown promise. Of 
the 5,402 feet driven, 780 feet were sampled 
of which 600 feet proved payable. This is 
equivalent to 77 per cent and gave average 
values of 313 inch-dwts. The erection of 
the reduction works is up to schedule. (p.10). 


* * * 


Separate results have not been given for 
the development east of the major fault 
at St. Helena, but the overall results achieved 
suggest that the values towards the President 
Brand boundary are up to expectations. 
Both the tonnage milled and the working 
profits for the June quarter are new records 
—the tonnage milled was 561,000 and the 
working profit R2,526,830. (p.10). 


* * * 


According to the chairman of Sallies the 
north-east corner of Withok has proved to 
be the richest area in all the mine’s workings 
and has fully justified the sinking of the 
new shaft system. (p.5). 


* * o*” 


The plant extension at Vaal Reefs from 
a milling capacity of 100,000 tons per month 
to 125,000 tons is complete. Towards the 
end of 1962 plans for the further extension 
of the mill capacity to 150,000 tons per 
month will be put in hand. (p.5). 


1% * * 


The existence of the Kimberley reef has 
been proved on a portion of the South 
Roodepoort mining area. It is at a 
moderate depth and an agreement has been 
reached to explore this horizon on adjoining 
ground. Considerable work will be required 
before the potential of this area can be 
determined, but the limited exposures to 
date are encouraging. (p.12). 
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PRICE MOVEMENTS 1960/61 
(Excluding mines returning capital) 





Price Dividendst Gross Yield % 
Mia- Oct. Jan. Apr. July July yA 1959/60 1960/61 July 1960 
July ’60 19, ’60 19, 61 12, 61 20, 61 20, °61 Discount J’bg L’dn 
L’dn L’dn L’dn L’dn J’bg L’dn 


1. NEW MINES—DIVIDEND PAYERS 


Blyvoors 250 280 305 8.3 
Buffels 390 430 445 8.6 
Doornfontein 280 268 290 8.6 
F. S. Geduld 1125 1325 1206 8.9 
Harmony 270 300 305 

Hartebeestfontein 430 465 540 | 9.9 
Libanon 121 146 168 6.1 
President Brand 580 615 648 9.0 
President Steyn 205 205 208 

St. Helena 625 785 788 7.3 
Stilfontein 295 335 362 9.1 
Vaal Reefs 388 438 450 8.3 
Welkom 135 160 196 5.6 
W. Driefontein (a) 778 878 1012 6.6 
W. Holdings 1112 1400 1569 13 
W. Reefs 250 280 302 5 9.1 
Winkelhaak 195 245 278 3.6 


. NEW MINES—NON-DIVIDEND PAYERS 


Bracken 225 270 315 
Freddies Cons. 18 20 23 
F. S. Saaiplaas 100 106 88 
Leslie 132 192 218 
Loraine 245 236 268 
Merries 17 25 32 
Virginia 32 35 48 
W. Areas 130 149 208 
W. Deeps 362 435 475 
Zandpan 138 125 130 


- OLD GOLD/URANIUM 


Daggafontein 172 188 232 185 
East Champ. 20 15 20 15 
Luipaards Vlei 68 70 82 78 
_ Randfontein 158 158 232 192 
West Rand Cons. 168 182 205 170 


. OLD MINES VALUED LARGELY ON BREAK-UP 


City Deep 135 145 222 125 
Cons. Main Reef 130 138 145 128 
Crown Mines 210 225 285 202 
Modderfontein E. 110 122 120 90 
New Kleinfontein 32 35 62 35 


. OTHER OLD MINES 


Durban Deep 245 290 362 
East Daggafontein 80 89 106 
East Geduld 159 172 202 
E.R.P.M. 262 285 408 
Geduld Prop. 494 550 575 
Grootvlei 172 185 225 
Marievale 238 250 280 
S. A. Land 118 142 188 
Venterspost 188 215 228 
Vlakfontein 155 163 172 
Wit Nigel 10 10 11 


¢ to nearest cent. (a) adjusted for scrip issue. 
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